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U.S.  mill  consumption  of 
textile  fibers  per  capita  in- 
creased to  48.7  pounds  in  cal- 
endar 1968,  up  nearly  8  per- 
cent from  1967  and  the  highest 
use  since  1942.  However,  cot- 
ton use,  at  20.6  pounds  per 
person,  was  down  over  7  per- 
cent from  1967  and  was  the 
lowest  in  36  years. 

Cotton's  share  of  mill 
use  slipped  to  42.4  percent, 
while  man-made  f  ibei5  s  share 
topped  50  percent  for  the  first 
time.  The  largest  category  of 
man-made  fibers,  non-cellu- 
losics,  showed  the  sharpest 
gain— rising  about  6  percent- 
age points  to  35  percent  of  the 
fiber  market. 
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Cotton  Situation  at  a  Glance. 


1967  : 

1968 

1969 

Item 

:  Unit 

December  : 

January 

February  : 

December  : 

January  : 

February 

1/ 

GENERAL  ECONOMY 

BLS  wholesale  price  indices 

•:  1957-59=100 

106.8 
103.7 

107.2 
104.1 

108.0 
103.8 

109.8 
104.2 

110.7 
103.8 

Indices  of  industrial  production  2/ 

162.1 

146.0 

161.2 
141.0 

162.0 
141.9 

168.7 
145-7 

I69.I 
144.5 

169.5 
144.0 

652.6 

654.9 

663.O 

713-5 

716.1 

721.4 

1,473 

1,520 

1,558 

1, 571 

1,660 

COTTON 

Broadwoven  goods  industry- 

2.14 

35 

2.14 
37 

2-15 
42 

2.27 
40 

2.25 
43 

Consumption  of  all  kinds  by  mills 
Daily  rate 

do. 
do. 

3/825.0 
3,859.6 

35.8 
33-0 
20,605 
34,397 

4,150 

3/880.O 
5,739-6 

34.2 
35-2 
20,648 
34,220 

4,293 

728.7 
5,468.2 

35-3 
36.4 
20,734 
14,131 
4,438 

577-1 
3,356.5 

31-3 
28.9 

20,  513 
33,052 

5,028 

3/806.4 
5,162.9 

31-3 
32.3 
20,381 
13,038 
4,933 

646.0 
4,809.0 

31.3 
32-3 
20,448 
13,086 
4,858 

Mill  margin  data,  expanded  series 

. :  do. 

67.50 
35.14 
32.36 

67-71 

33-99 
33-72 

67-64 
32.28 
35.36 

68.45 
26.43 
42.02 

68.58 
26.05 
42.53 

68.60 
25-52 
43.08 

Prices  of  American  upland 

27.61 
43.16 
64 

22.45 
43-53 
52 

20.45 
43.78 
47 

21.55 
45-29 

48 

19-23 
46.43 
41 

19.60 
46.68 

42 

Stocks 

■  1,639.9 
11,413-9 

3, 794.9 
10,114 .4 

1,906.7 
9,007.6 

3,59J  -9 
9,837.6 

1,736.9 
9,343-3 

1,844.9 
8,667.9 

Trade 

Raw  cotton 
Exports 

Imports 

Textile  manufactures  (equivalent  raw  cotton) 
Exports 

Imports 

Total  

do. 
do. 

330.7 
1,424.3 

9,816 
123,08!) 

38.7 
166.3 

i  65.5 
357-6 

474.3 
1,898.6 

10,248 
133,332 

29.3 
195-6 

92.0 
449.6 

447.2 
2,345-7 

3,034 
136,366 

33-4 
229.O 

84.7 
534.3 

275-7 
1,088.2 

1,267 
47,043 

31-6 
173-0 

65.2 
406.5 

54.8 
1,143.0 

331 
47,374 

15-4 
188.4 

40.3 
446.8 

55  * 
1,198.4 

MAN-MADE  FIBERS 

Consumption,  daily  rate  by  mills  5/ 

do. 

:  2,541 
2,322 

2,603 
2,322 

2,662 
2,367 

3,175 
2,766 

3,148 
2,855 

3,077 
.  \i" 

Prices 

Non-ccllulosic  staple,  1.5  denier 

Rayon  viscose 
Staple 

:  0.68 
:        0 .61 

:  0.36 
:  0.28 
:  O.85 

0.68 
0.61 

0.36 
0.28 
0.85 

0.68 
0.61 

O.36 
0.28 
O.85 

0.68 
0.61 

0.38 
0.28 
0.93 

0.68 
0.61 

O.38 
0.28 
0.93 

0.68 
0.61 

0.38 
0.28 
0-93 

1/  Preliminary.  2/  Seasonally  adjusted.  3/  5-wc-ek  period.  4/  End  of  month.  5/  On  cotton-system  spinning  spindles,  season- 
ally adjusted. 
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SUMMARY* 


Prospects  for  cotton  mill  use  and  exports, 
already  below  those  of  last  season,  have  weak- 
ened further  in  recent  monshs.  Also,  ginnings 
of  the  1968  crop  exceed  prior  estimates.  Thus, 
the  August  1  carryover  is  now  expected  to  about 
equal  the  6-1/2  million  bales  of  1968. 

U.S.  mill  consumption  for  1968/69  is  now 
expected  to  total  about  8-1/4  million  bales, 
3/4  million  below  the  1967/68  level.  The  rate 
of  use  during  August-February  ran  9  percent 
below  the  year-earlier  period.  A  pickup,  indi- 
cated earlier,  has  not  materialized.  Market 
losses  to  man-made  fibers  are  mainly  respon- 
sible. 


Earlier  estimates  were  that  cotton  exports 
this  season  would  be  substantially  below  those 
of  1967/68.  Further  weakness  in  export  pros- 
pects primarily  reflects  the  prolonged  dock 
strike.  Exports  in  January  amounted  to  only 
54,840  bales~and  in  February  likely  remained 
at  this  low  level.  For  all  of  1968/69  they  are 
expected  to  total  about  1-1/2  million  bales  below 
last  season's  4.2  million.  Exports  in  August 
1968-January  1969  were  only  1.1  million  bales, 
down  40  percent  from  the  same  months  of  last 
season.   Also,  exports  were  smaller  before  the 


*The  summary  of  this  report  was  released  on 
March  25,  1969. 
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dock  strike  began  in  late  December  because  of 
sluggishness  in  world  cotton  trade  and  the  price 
disparities  between  U.S.  and  foreign-grown 
cotton. 

Preliminary  ginning  5  indicated  that  the 
1968  crop  of  all  kinds  of  cotton  totaled  about 
10,915,200  bales  (10,837, 000  upland  cotton).  This 
is  over  0. 1  million  bales  above  the  December  1 
estimate  £nd  3.5  million  above  the  very  small 
1967  crop.  Both  the  average  yield  and  acreage 
were  higher  for  the  1968  crop. 

March  1  intentions  indicate  that  cotton 
producers  in  1969  plan  to  plant  about  12.0 
million  acres.  This  would  be  about  1.1  million 
acres  above  plantings  for  the  1968  crop.  The 
increase  is  due  mainly  to  changes  in  the  1969 
upland  cotton  program.  Acreage  diversion  will 
not  be  required  and  there  will  be  no  payments 
for  voluntary  diversion.  Last  year,  a  5-percent 
diversion  was  required,  with  up  to  an  additional 
30  percent  voluntary  diversion  accompanied  by  a 
payment  rate  of  6  cents  per  pound.  The  national 
acreage  allotment  for  upland  cotton  is  16. 2  mil- 
lion acres,  the  same  as  for  1968.  The  loan  rate 
for  Middling  1-inch  cotton,  at  average  location, 
remains  at  20.25  cents  per  pound,  but  the  direct 
price-support  payment  will  be  higher— 14.73 
cents,  up  from  12.24  cents  in  1968—because 
of  larger  permitted  acreage  and  a  higher  parity 
price. 

Cotton  prices  have  moved  down  closer  to 
loan  levels  in  recent  months  and  loan  activity 
has  increased  sharply.  Stocks  of  1968-crop 
cotton  held  by  CCC  against  outstanding  price- 
support  loans  totaled  3.6  million  bales  as  of 
mid-March.  CCC-owned  cotton  stocks  were  very 
small—totaling  only  0. 1  million  bales,  mostly 
extra-long  staple  cotton. 

Spot  market  prices  for  cotton  have  been 
mostly  steady  in  recent  weeks,  after  trending 
downward  most  of  the  season.  The  average  spot 
market  price  for  Middling  1-1/16-inch  cotton 
averaged  25.61  cents  per  pound  during 
March  1-24,  reaching  a  high  of  25.64  cents  on 
March  13.  Prices  received  by  farmers  in 
February  averaged  19.60  cents  per  pound,  up 
from  19.23  cents  in  January. 

The  1968  cotton  crop  was  of  generally 
more  desirable  quality.  The  crop  had  the 
longest  average  staple  length  on  record— 33.9 


thirty-second  inches.  Also,  the  crop  contained 
a  record  percentage  of  cotton  stapling  1-1/16 
inches  and  longer— 69.5  percent,  up  from  the 
previous  high  of  62  percent  in  1967.  In  addi- 
tion, the  average  fiber  strength  was  higher 
for  the  1968  crop  and  a  larger  percentage 
of  the  crop  was  of  good  micronaire. 

The  cotton  textile  net  import  balance  in- 
creased in  calendar  1968  as  a  result  of  larger 
imports.  Cotton  textile  exports  were  about  the 
same  as  the  previous  year.  As  a  result,  the 
U.S.  net  import  trade  balance  was  nearly 
0.6  million  bales,  up  from  0.5  million  in  1967. 

Textile  fiber  consumption  increased  signi- 
ficantly in  calendar  1968.  Mill  consumption 
increased  9  percent,  and  net  imports  of  manu- 
factures gained  27  percent.  These  increases 
resulted  in  record-high  domestic  consumption 
of  10.2  billion  pounds— 0.9  billion  above  1967. 
Total  per  capita  use  of  51  pounds  exceeded 
the  previous  high  recorded  in  1942  and  rose 
8  percent  over  1967.  A  33-percent  increase 
in  non-cellulosic  use  was  primarily  responsi- 
ble. Use  of  wool  and  rayon  and  acetate  also 
was  up.  However,  cotton's  per  capita  use 
dropped  to  22  pounds,  1.5  pounds  below  1967. 
Cotton's  share  of  the  domestic  fiber  use  fell 
to  43.2  percent,  compared  with  50  percent 
the  previous  year. 

The  capacity  to  produce  man-made  fibers 
in  the  United  States  is  likely  to  continue  in- 
creasing during  1969  and  1970  at  close  to  the  same 
rates  as  during  1960-68.  During  that  period,  non- 
cellulosic  staple  capacity  increased  at  an  aver- 
age annual  rate  of  almost  25  percent,  while  rayon 
and  acetate  staple  capacity  increased  by  5  per- 
cent a  year.  Total  man-made  fiber  capacity  is 
expected  to  reach  about  7-1/2  billion  pounds  a 
year  by  mid-1970.  In  1960,  it  was  only  2.6 
billion  pounds. 

Increasing  supplies  of  man-made  fibers 
have  led  to  lower  prices  and  intensified  price 
competition  among  the  fibers.  To  illustrate, 
on  a  cotton-equivalent  basis,  polyester  staple 
is  now  only  15  cents  per  pound  more  than  cotton. 
Furthermore,  if  the  recently  reported  20  per- 
cent discounts  on  the  man-made  staple  are  con- 
sidered, the  difference  may  be  only  about  5 
cents  per  pound.  This  compares  with  a  price 
difference  of  25-30  cents  just  2  years  ago. 
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RECENT  DEVELOPMENTS  AND  OUTLOOK 


OUTLOOK  FOR  1968/69 

Planting  Intentions  Higher 

Based  on  March  1  intentions,  cotton  pro- 
ducers will  plant  about  12.0  million  acres  to 
the  1969  crop  of  cotton,  including  about  77,000 
acres  of  extra-long  staple  cotton.  Intentions  for 
upland  cotton  are  1.1  million  acres  above  1968 
planted  acreage.  (See  table  6.) 

The  increase  for  upland  cotton  is  primarily 
in  response  to  changes  in  provisions  of  the  1969 
upland  cotton  program.  Acreage  diversion  will 
not  be  required  for  program  cooperators  under 
the  1969  program  and  there  will  be  no  payment 
for  voluntary  diversion.  In  contrast,  a  5-per- 
cent acreage  diversion  was  required  for  co- 
operators  under  the  1968  program.  Also,  up 
to  an  additional  30-percent  diversion  was  per- 
mitted, with  a  payment  rate  of  6  cents  per 
pound.  As  a  result,  acreage  diversion  totaled 
about  3.3  million  acres  in  1968.  Thus,  about 
one-third  of  1968' s  diverted  acreage  may  be 
planted  to  cotton  in  1969.  Most  of  the  remain- 
ing acres  probably  will  be  devoted  to  nonallot- 
ment  crops  or  left  idle. 

Other  provisions  of  the  1969  program  in- 
clude: A  direct  price  support  payment  of  14.73 
cents  per  pound,  up  from  12.24  cents  in  1968; 
a  loan  rate  for  Middling  1-inch  cotton,  at  aver- 
age location,  of  20.25  cents  per  pound,  unchanged' 
from  1968;  and  a  national  acreage  allotment 
including  the  national  acreage  reserve,  of  16.2 
million  acres,  also  unchanged.  Also,  producers 
again  have  the  option  of  not  participating  in 
the  program.  But  if  so,  they  are  not  entitled 
to  program  benefits  and  their  entire  production 
must  be  exported.  This  nonprogram  acreage 
is  limited  to  187,500  acres;  producers'  appli- 
cations have  been  approved  for  about  64,400 
acres  under  the  provisions.  In  1968,  about 
32,450  acres  were  finally  allocated  to  be  planted 
for  export,mostly  in  California  and  Arizona. 

1968  Ginnings  0.1  Million  Bales 

Above  December  Crop  Estimates 

Preliminary  ginnings  indicate  that  the 
1968  crop  of  all  kinds  of  cotton  totaled  about 
10,915,200  bales  (including  78,180  bales  of 
extra-long  staple  cotton).  This  is  about  0.1 
million  bales  above  the  December  1  crop  esti- 
mate and  about  3.5  million  larger  than  the 
very  small  1967  crop.  (See  table  7.)  Both 
acreage  and  the  average  yield  rose.  The  indicated 


yield  per  harvested  acre,  based  on  the  December 
crop  report,  was  511  pounds,  up  from  447  pounds 
in  1967. 

U.S.  Mill  Consumption  Estimate  Lowered 

Use  of  all  kinds  of  cotton  by  mills  during 
1968/69  is  now  projected  to  total  8-1/4  million 
bales,  1/4  million  below  that  estimated  in  the 
January  1969  Cotton  Situation  and  3/4  million 
below  actual  use  in  1967/68.  (See  table  8.)  Mar- 
ket losses  to  man-made  fibers  account  for  this 
reduced  prospect.  Also,  purchases  of  cotton 
textiles  for  military  forces  are  lower.  (See 
tables  9,  10,  and  11.) 


Projected  consumption  is  in  line  with  the 
rate  of  use  in  recent  months.  (See  figures  1  and 
2,  tables  12  and  13.)  Earlier  prospects  for  some 
pickup  during  the  remaining  months  of  this  crop 
year  have  not  materialized.  Any  substantial 
recovery  in  the  rate  of  use  now  appears  to  be 
several  months  away.  Cotton  consumption  this 
marketing  year  is  currently  running  almost  9 
percent  below  the  1967/68  rate  for  August- 
January.  For  all  1968/69,  use  may  be  down 
about  8  percent. 

Competition  from  man-made  fibers  has 
intensified.  Blends,  primarily  polyester-cotton, 
are  continuing  to  make  inroads'  into  all-cotton 
markets.  Also,  there  is  evidence  now  that  cotton 
is  meeting  increased  competition  from  rayon  in 
blends  with  polyester. 

Cotton  Export  Prospects  Weaker 

U.S.  cotton  exports  during  1968/69  are 
projected  to  fall  about  1.5  million  bales  below 
last  season's  4.2  million.  Projected  1968/69 
shipments  are  0.3  million  bales  below  the  level 
estimated   in   the   January  Cotton  Situation. 

The  prolonged  dock  strike  sharply  reduced 
shipments  in  recent  months  and  apparently  led 
to  a  reduction  in  new  orders,  which  will  reduce 
the  level  of  exports  in  future  months.  Exports 
in  January  amounted  to  only  54,840  bales  and 
probably  remained  at  a  low  level  in  February, 
since  movement  was  limited  to  West  Coast 
ports  and  Canada.  For  August  1968  through 
January  1969,  U.S.  exports  totaled  1.1  million 
bales,  down  from  1.9  million  for  the  same  months 
of  1967/68.   (See  tables  14  and  15.) 
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DAILY  RATE  OF  MILL  CONSUMPTION 
OF  MAN-MADE  STAPLE  FIBERS* 
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Figure  1 
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Reduced  exports  for  the  first  half  of  this 
season  not  only  reflect  the  dock  strike  but 
also  the  sluggishness  in  world  cotton  trade 
and  the  price  disparities  between  U.S.  and 
foreign-grown  cotton.  Given  more  competitive 
prices  for  U.S.  cotton  in  world  markets  and 
the  settlement  of  the  dock  strike,  U.S.  cotton 
exports  should  pick  up.  Trade  sources  have 
reported  that  around  300,000  bales  of  cotton 
have  accumulated  at  the  ports  during  the  strike. 
The  precise  impact  of  the  dock  strike  on  cotton 
exports  for  this  season  is  difficult  to  assess, 
either  in  terms  of  canceled  orders  for  part  of 
this  cotton  or  losses  in  orders  for  future 
business. 


Little  Stock  Change  Expected 

Due  to  larger  than  expected  ginnings  from, 
the  1968  crop  and  smaller  disappearance  pros- 
pects, cotton  stocks  next  August  1  now  are  pro- 
jected to  differ  little  from  the  approximately 
6-1/2  million  bales  on  hand  last  August. 

DOMESTIC  MARKET  DEVELOPMENTS 

Staple  for  1968-Crop 

Ginnings  Longest  on  Record 

Based  on  Consumer  and  Marketing  Service 
records,  the  average  staple  length  of  preliminary 
ginnings  from  the  1968  crop  was  a  record  33.9 
thirty-seconds  inches.  This  compares  with  the 
previous  record  length  of  33.4  thirty-seconds 
inches  for  ginnings  from  the  1967  crop.  About 
69.5  percent  of  the  crop  stapled  1-1/16  inches 
and  longer.  (See  tables  1  and  16.)  The  grade 
index  for  the  1968  crop  at  92.5  (Middling  White 
equals  100)  was  a  little  lower  than  the  92.8  a 
year  earlier.  Cotton  miking  in  the  3.5  to  4.9 
category  rose  to  77  percent  of  ginnings,  up  from 
70  percent  a  year  earlier;  also,  the  average  fiber 
strength  was  higher — 86,000  pounds  per  square 
inch  for  the  1968  crop,  up  from  83,000  pounds  a 
year  ago. 

Prospects  for  premium  prices  for  longer 
staples  this  season  caused  many  producers  to 
plant  longer-stapled  strains  and  varieties  to  the 
1968  crop.  In  view  of  the  better  balanced  supply 
of  the  various  qualities  of  cotton  this  season  and 
a  narrowing  of  market  price  differentials  be- 
tween short  and  longer  staples,  the  trend  toward 
planting  longer  staples  is  unlikely  to  continue  in 
1969.  Actually,  trade  reports  indicate  there  even 
may  be  some  switching  back  to  shorter-stapled 
varieties. 


Table  1  .--Upland  cotton:  Ginnings,  by  staple 
length,  crops  of  1967  and  1968 


Staple 

)               Upland  ginnings 

)  Quantity 

]    Share  of  total 

1967 

I  1968  1/ 

1  1967 

; 1968  1/ 

-  -  1,000  bales  -  - 

—  Percent -- 

7/8"  and  shorter 

:  44.6 

8.9 

0.6 

0.1 

29/32" 

338.9 

123.7 

4.6 

1.1 

15/16" 

780.6 

789.8 

10.6 

7.3 

31/32" 

540.7 

720.9 

7.3 

6.7 

1" 

391.2 

752.4 

5.3 

6.9 

1-1/32" 

715.2 

920.3 

9.7 

8.5 

1-1/16" 

2,109.0 

2,872.7 

28.7 

26.5 

1-3/32" 

1,696.7 

2,842.0 

23.0 

26.2 

1-1/8"  : 

461.1 

1,480.2 

6.3 

13.7 

1-5/32"  and  ; 

longer  ; 

288.4 

326.1 

3.9 

3.0 

Total 

7,366.4 

10,837.0 

100.0 

100.0 

1/  Preliminary. 

Consumer  and  Marketing  Service. 


Loan  Activity  Heavy 

Loan  activity  picked  up  sharply  as  the 
1968/69  season  progressed  and  cotton  prices 
moved  down  closer  to  loan  levels.  Lower 
prices  during  the  current  season  have  re» 
fleeted  lagging  demand  and  large  beginning 
stocks  in  private  hands.  Stocks  of  cotton  from 
the  1968  crop  held  by  Commodity  Credit  Cor- 
poration against  outstanding  price  support  loans 
totaled  3.6  million  bales  as  of  March  14,  up 
sharply  from  0. 9  million  bales  on  approximately 
the  same  date  a  year  ago.  (See  tables  17  and  18. ) 

CCC-owned  cotton  amounts  to  only  0.1 
million  bales,  most  of  which  is  extra-long 
staple  cotton.  In  mid-March  of  1968,  CCC  owned 
about  0.9  million  bales.  However,  by  August 
1,  1968,  CCC  stocks  had  fallen  to  only  0.2  mil- 
lion bales  (including  about  150,000  bales  of 
extra-long  staple).  Because  of  the  short  1967 
crop  and  above-average  disappearance,  CCC 
sales  were  large  in  1967/68— totaling  about 
7.5  million  bales,  including  cotton  sold  for  de- 
livery on  August  1,  1967. 

Spot  Market  Prices  Steady 

Spot  market  prices  have  been  steady  in 
recent  weeks,  after  trending  downward  during 
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most  of  the  current  season.  Prices  steadied 
as  they  moved  down  to  near  loan  levels. 

For  March  1-24,  the  average  spot  market 
price  for  Middling  1-1/16-inch  cotton  averaged 
25.61  cents  per  pound.  The  daily  average  price 
ranged  from  25.54  cents  on  March  3  to  25.64 
cents  on  March  13. 

The  average  price  received  by  farmers 
during  February  was  19.60  cents  per  pound, 
up  seasonally  from  19.23  cents  for  January,  but 
down  from  20.45  cents  for  February  1968. 
(See  table  19.)  Prices  received  by  farmers  to 
December  1  for  the  current  season  averaged 
25.30  cents  per  pound,  ranging  from  25.99 
cents  in  August  to  24.16  cents  in  November. 
However,  prices  since  December  1  have  been 
well  below  the  average  to  December  1. 

The  support  price  for  the  1968  upland 
cotton  crop  (average  of  the  crop)  is  19.69  cents 
a  pound,  up  slightly  from  the  19.47  cents  for  the 
1967  crop.  Also,  the  direct  price  support  pay- 
ment rate  for  the  1968  crop  was  higher — 12.24 
cents  a  pound,  up  from  11.53  cents  for  the  1967 
crop. 

Cotton  Fabric  Prices  Advance 
Slightly;  Weaken  for  Blends 

The  average  wholesale  value  of  the  cotton 
fabric  made  from  a  pound  of  cotton  has  continued 
to  rise  slightly  during  recent  months.  This  price 
rise,  however,  appears  to  be  more  a  reflection  of 
reduced  supplies  of  all-cotton  fabrics,  rather 
than  an  improvement  in  demand.  The  average 
fabric  price  of  68. 60  cents  in  February  compares 
with  68.58  cents  in  January  and  67,64  cents  in 
February  1968.   (See  table  2.) 

Raw  cotton  prices  have  declined  substan- 
tially during  the  past  year.  The  average  price 
paid  by  mills  was  25.52  cents  per  pound  in 
February,  down  from  26.05  cents  the  previous 
month,  and  7  cents  below  a  year  earlier.  Con- 
sequently, the  average  mill  margin  for  cotton 
cloth  has  widened  considerably  in  recent  months, 
and  in  February  was  the  highest  since  the  ex- 
panded series  was  initiated  in  April  1966.  The 
February  margin  was  43.08  cents,  up  slightly 
from  January,  and  almost  8  cents  above  Feb- 
ruary 1968. 

Prices  for  65/35  polyester-cotton  blended 
fabric  have  weakened  slightly  in  recent  months. 
The  February  cloth  value  was  105.18  cents, 
down  almost  4  cents  from  the  previous  month,' 
and  more  than  21  cents  below  February  1968.' 


Still,  fabric  prices  and  mill  margins  for  blended 
fabric  remain  above  those  for  cotton  fabric. 
(See  table  2.) 

Ratio  of  Mill  Fabric  Stocks  to 
Unfilled  Orders  Steady 

The  seasonally  adjusted  ratio  of  stocks 
to  unfilled  orders  of  cotton  cloth  has  generally 
held  steady  during  recent  months  at  close  to 
the  0.42  average  postwar  level.  The  ratio  at 
the  end  of  January  was  0.43,  up  from  0.40  the 
previous  month  and  0.37  in  January  1968. 
(See  table  3.) 

The  relatively  constant  ratio  during  the 
past  year  has  resulted  from  declines  in  both 
inventories  and  unfilled  orders.  However, 
inventories  increased  in  January,  causing  the 
ratio  to  rise  slightly. 

Recent  stability  in  the  ratio  probably 
indicates  little  change  in  the  rate  of  cotton 
use  during  the  remainder  of  this  crop  year. 
For  all  of  1968/69,  cotton  consumption  is  now 
projected  to  total  about  8-1/4  million  bales, 
down  3/4  million  from  a  year  earlier.- 

Cotton  Textile  Import  Trade 
Balance  Rises  Again 

U.S.  imports  of  cotton  textiles  during 
calendar  1968  were  equivalent  to  970,500  bales 
of  cotton,  up  from  913,600  bales  in  1967,  but 
below  the  record  1,056,200  bales  imported  in 
1966.  While  most  major  categories  increased, 
imports  of  cotton  cloth  declined  nearly  4  per- 
cent from  the  previous  year.  (See  table  20.) 

U.S.  exports  of  cotton  textiles  during 
1968  totaled  392,100  equivalent  bales,  about 
the  same  as  in  1967.  (See  table  21.)  This 
left  an  import  trade  balance  of  578,800  bales, 
up  11  percent  from  1967.  This  was  the  seventh 
consecutive  year  that  cotton  textile  imports 
exceeded  exports. 

Data  for  imports  and  exports  of  man- 
made  textile  manufactures  are  shown  in  tables 
22  and  23. 

Textile  Mill  Consumption  Rises 

To  Record  Level;  Cotton  Use  Falls 

U.S.  mill  consumption  of  textile  fibers 
during  calendar  1968  totaled  9,8  billion  pounds, 
0.8  billion  above  1967  and  9  percent  above  the 
previous  high  in  1966.  All  fibers  except  cotton 
shared  in  the  gain.     Cotton  use  dropped  6.3 
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Table    2. --Cloth  values,  raw  fiber  prices,  and  mill  margins  for  unfinished  cotton  carded 
yarn  goods  and  blended  fabric  (polyester  and  cotton),  August  1966  to  date 


Year 

and 

month 

Cotton  fabric  1/ 

Blended  fabric 

2/ 

Fabric 
values 

3/ 

1    Price  of 

raw 
)    cotton  4/ 

|  Mill 
margins 

;  5/ 

Fabric 
values 

3/ 

1    Price  of 

raw 
;    fibers  6/ 

;  Mill 
margins 

;  5/ 

Cents 

l  oAA 
xyoo 

41.68 

August 

AA  nc\ 

25.ll 

128.73 

65.30 

A^  k^ 
OJ  .4  j 

September 

A*"7    T  T 
O  (  .11 

n),  AA 
*i4  .OO 

kP  P3 

IOC  oil 

xo .  y* 

62 .00 

(^^  Ok 

03 -y4 

October 

A  7    1  A 
O  |  .lO 

nU  At 
ci4  .01 

57.28 

fii.  kl 
O^f  •  H-X 

November 

67.18 

24.95 

kP  P3 

nft  nA 

57.49 

An  ^7 
ou .  5  1 

December 

66.76 

25.49 

k  1  97 

4-X  I 

1 1  k  en 

XXH  .  pU 

58.17 

50.33 

January 

66  .45 

25.76 

kn  Ao 

H-U  •  Oy 

IIP  Q1 

1  1  r  .  yx 

58.56 

54.35 

February 

66  .te 

25.88 

kn  cdi. 

1  OQ  Al 

58.76 

51.05 

March 

66.29 

25.87 

kn  k  P 
*+U  •H-d 

l  n7  Ao 
xu  f .  oy 

50.75 

49.14 

April 

AA  m 
00 .01 

25.92 

kn  no 

1U  f  •  0<J 

50.71 

48.97 

way 

Ac  )i  n 

0  c  At 

25  .ol 

"3Q  c.o 

OA  A3 
yo.oj 

49.56 

June 

04.30 

26.05 

^A  33 

ok  m 

49.60 

July 

o4  .14 

26.24 

^7  on 

Ok  P*5 

49.00 

Average 

AA  -\  a 
Ob  .lO 

25.56 

40.62 

Hl.19 

56.99 

C)i  OA 

^4  •cXj 

August 

A  0  Av 

^0  ,o4 

37.23 

102.47 

1,  0  On 
49.OO 

CO 

>^  .O  [ 

September 

63.90 

27.26 

•3.A  Ak 
JO  .Of 

i  nc.  At 

XU}  .  OX 

50.09 

J?* 

October 

Ao  m 
03.9I 

oA  l  A 
cio .  J.0 

^■i  7^ 

JJ.  J  .  X(J 

50.50 

\JC  •  OO 

i»oveniDer 

65.27 

31.84 

3^  k7 

n  q  <T3 

XX^ .UJ 

52.18 

00  •  up 

T\a  i"»  e±  m  V\  a  v» 

jjeceuujcr 

67.50 

35.14 

30  3A 

TP"3  Ac. 

54.33 

oy  •  3d. 

January 

67.71 

33.99 

Q  0  VP 

lor  rfl 

X0.5U 

53.58 

71.92 

February 

67.64 

32.28 

"3  C  t}A 

35.30 

1 pA  <^k 

53.00 

73.54 

March 

67.29 

31.16 

118  6s 

52  ♦OO 

65.97 

April 

67.32 

30.55 

■Rfi  77 
J°  •  (  1 

ik  A  7 

XX  }  .  U  ( 

52 .42 

63.25 

Mo  \r 

way 

Av  )i  n 
07.43 

30.13 

07  on 

3  1  -  JO 

lie  Q7 

52.12 

Oj  -O? 

June 

67.70 

29.97 

3 1  •  1  j 

nit  7A 

XXH-  .  ( 

51.94 

(O  AJ, 

Till  \r 

juxy 

68.02 

30.02 

oA  nn 
30.UU 

lie  /Cc 
J_L5 .05 

51.96 

A^  Ao 

Average 

AA   li  n 
00.47 

30.60 

35-87 

116.41 

52.05 

A)i  3A 
04 . 30 

All  rfi  1  c  "I" 

/lugUo  & 

AA  n)i 

00 .04 

30.19 

116.00 

5i.yt> 

64.04 

September 

68 .03 

29.93 

38.10 

114.12 

AA 
p±  .OO 

Ap  pk 

October 

OO.Ol 

20.90 

39-03 

111.74 

51.43 

6f)  X\ 

68.11 

27.31 

40.80 

111.21 

50.70 

60 . 51 

December 

68.45 

26.43 

42.02 

111.05 

50.37 

An  AA 
OU  .  OO 

January 

68.58 

26.05 

42.53 

108.94 

50.34 

58.60 

February 

AA  An 

DO.  OU 

25.52 

43.O8 

105. 18 

55.01 

March 

April 

May 

June 

July 

Average 

tions).    3/  The  estimated  value  of  fabric  obtainable  from  a  pound  of  raw  fiber.    4/  Monthly  average  prices 
per  pound  for  four  territory  growths,  even  running  lots,  prompt  shipments,  delivered  at  Group  201  (Group 
B)  mill  points  including  landing  costs  and  brokerage.    5/  Difference  between  fabric  values  and  fiber 
prices.    6/  Monthly  average  prices  per  pound  for  polyester  and  raw  cotton  delivered  at  mills.  However, 
these  prices  (list)  for  polyester  are  reported  to  be  higher  than  actual  prices  paid  by  mills  because 
of  discounting  practices. 

Consumer  and  Marketing  Service. 
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percent  while  wool,  rayon  and  acetate,  and 
non-cellulosics  were  up  5.5,  12.5,  and  31.5  per- 
cent, respectively.  These  increases  pushed 
man-made  fiber  consumption  to  record-high 
levels.  (See  table  24.) 


Table  3  . —  Cotton  broadwoven  goods  at  U.S.  cotton 
mills:  Ratio  of  stocks  to  unfilled  orders,  seasonally 
adjusted,  January  1965  to  date  1/ 


Month 

:    1965  , 

1966 

:    1967  : 

1968 

:  1969 

January 

■  0.27 

0.20 

0.26 

0.37 

0.43 

February  ; 

.25 

.19 

.29 

.42 

March 

.23 

.18 

.32 

.42 

April 

.21 

.17 

.33 

.41 

May 

.20 

.17 

.37 

.42 

June 

.20 

.17 

.40 

.42 

July  : 

.21 

.17 

.41 

.40 

August 

.21 

.18 

.36 

.42 

September  ; 

.21 

.18 

.37 

.44 

October  : 

.22 

.21 

.38 

.41 

November 

.22 

.23 

.34 

.40 

December 

.23 

.25 

.35 

.40 

1/  End  of  month. 

Based  on  data  from  American  Textile  Manufacturers 
Institute,  Inc. 


Cotton' s  share  of  mill  use  slipped  to 
42,4  percent— a  drop  of  7  percentage  points 
from  1967.  At  the  same  time,  man-made 
fiber's  share  topped  50  percent  for  the  first 
time. 

Per  capita  mill  use  of  cotton  totaled 
20.6  pounds  in  1968.  This  was  1.6  pounds 
below  the  previous  year  and  the  least  since 
1932.  Non-cellulosic  per  capita  use  in  1968 
rose  4  pounds  above  1967,  while  wool  and  rayon 
and   acetate   had   slight   to   moderate  gains. 

Two  areas  of  growth  in  man-made  fiber 
use  appear  to  have  significantly  affected  mill 
use  of  cotton  in  1968. 

First,  increasing  non-cellulosic  blends, 
particularly  polyester  and  cotton,  continued  to 
displace  formerly  100-percent  cotton  goods. 
A  prime  example  is  bedsheeting.  While  pro» 
duction  of  100-percent  cotton  bedsheets  declined 
22  percent  between  the  second  and  third  quarters 
of  1968  (the  latest  data  available),  production 
of  polyester-cotton  bedsheets  increased  over  50 
percent   and   accounted  for   one-fifth   of  the 


sheeting  market  in  the  third  quarter,  compared 
with  11  percent  the  previous  quarter. 

Second,  there  are  now  strong  indications 
that  cotton  is  being  displaced  by  rayon  in 
polyester  blends.  This  was  evident  during  the 
latter  half  of  1968.  For  example,  100-percent 
synthetic  fibers  on  cotton-system  spindles  have 
increased  relatively  more  than  blends  of  man- 
made  fibers  and  cotton  in  recent  months.  More 
specifically,  output  of  all  fabric  blends  of  poly- 
ester and  rayon  increased  12  percent  between 
the  second  and  third  quarters  of  1968,  while 
polyester-cotton  blends   declined   2  percent, 

Imports  Help  Push  1968  Domestic 
Fiber  Use  Above  10  Billion  Pounds 

Net  imports  of  textile  manufactures,  pri- 
marily cotton,  in  combination  with  increased 
mill  use  of  man-made  fibers  caused  domestic 
fiber  consumption  to  reach  10.2  billion  pounds 
in  calendar  1968— a  10-percent  gain  over  1967. 
A  33-percent  increase  in  non-cellulosic  use  was 
the  major  contributor.  Wool  and  rayon  and 
acetate  increased  moderately,  while  cotton  de- 
clined to  its  average  1960-67  level  of  about 
4.4  billion  pounds.  (See  table  25) 

Both  cotton' s  per  capita  consumption  and 
share  of  the  domestic  market  dropped  signifi- 
cantly last  year.  At  22  pounds,  per  capita  use 
was  1.5  pounds  below  the  previous  year  and  the 
lowest  since  1963.  Cotton  accounted  for  43.2 
percent  of  total  fiber  consumption  in  1968,  com- 
pared with  50  percent  a  year  earlier.  Man- 
made  fibers  increased  their  share  to  52  percent. 
Non-cellulosic  per  capita  use  of  18  pounds  was 
4.3  pounds  above  its  1967  level;  rayon  and  acetate 
was  up  1  pound, 

Man-Made  Fiber  Capacity  Growing 

The  capacity  to  produce  man-made  fibers 
in  the  United  States  increased  from  2.6  billion 
pounds  in  1960  to  5.8  billion  in  1968.  This  ex- 
pansion reflected  mainly  a  19  percent  annual  rate 
of  growth  in  non-cellulosic  capacity;  the  annual 
growth  rate  for  rayon  and  acetate  was  only  3  per- 
cent. (See  table  4.) 

For  man-made  staple  fibers,  which  direct- 
ly compete  with  cotton,  the  annual  rates  of  change 
have  been  even  more  dramatic.  For  example, 
non-cellulosic  staple  capacity  has  increased 
almost  25  percent  a  year  since  1960  while  its 
major  component,  polyester  staple,  has  grown 
at  close  to  34  percent  a  year.  Capacity  for 
rayon  and  acetate  staple  fiber  has  increased 
about  5  percent  a  year. 
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These  increasing  trends  in  man-made 
fiber  capacity  are  likely  to  continue  during  1969 
and  1970,  based  on  data  published  by  the  Textile 
Economics  Bureau.  Total  non-cellulosic  capa- 
city is  expected  to  increase  at  close  to  the  same 
rate  as  during  1960-68.  However,  the  growth  in 
staple  capacity,  particularly  that  for  polyester, 
may  show  a  slight  drop  from  the  1960-68  rate. 
Projections  for  rayon  and  acetate  capacity  in  1970 
indicate  expansion  slightly  below  the  earlier 
rate.  Nevertheless,  total  man-made  fiber  capa- 
city is  expected  to  total  7.6  billion  pounds  by 
mid-1970,  a  32-percent  gain  over  1968.  How- 
ever, these  capacity  estimates  should  not  be  re- 
garded as  forecasts  of  actual  production  because 
they  are  based  on  the  current  "mix"  of  deniers, 
filament  counts,  etc.,  which  may  change;  also, 
capacity  usually  is  not  fully  utilized. 

Much  of  the  substantial  growth  in  man- 
made  fiber  producing  capacity  over  the  last 
several  years  has  resulted  from  an  excep- 
tionally strong  demand  for  man-made  fibers, 
particularly  non-cellulosics. 


Table  4  . —  Man-made  fiber  producing  capacity: 
Rates  of  change,  1960-68;  actual  1968  capacity 
and  projected  1969  and  1970  1/ 


Item  \ 

1960-68 
rate 

\  Actual  ^Projected  capacity 

;  1968  ;  ;  

jcapacity;     1969    \  1970 

Pet. 

Mil.  lb. 

Rayon  and  acetate 
Total 
Staple 

+2.7 
:  +4.6 

1,705 
840 

1,730 

858 

1,783 
917 

Non-  cellulosics 
Total 
Staple 
Polyester 

:  +18.6 
:  +24.4 
:  +33.5 

4,083 
1,716 

897 

4,885 
2,114 
1,196 

5,832 
2,522 
1,468 

Man-made 

5,788 

6,615 

7,615 

1/  Based  on  mid- year  data. 

Compiled  from  data  published  by  the  Textile  Eco- 
nomics Bureau. 


Price  Competition  for  Fiber 
Markets  Intensifies 

Cotton  and  man-made  fibers  compete  in 
many  ways,  including  relative  prices.  Price 
competition  between  cotton  and  rayon  has  ex- 


isted for  many  years,  but  it  has  intensified  with 
the  development  of  modified  rayon  staples.  More 
recently,  prices  of  non-cellulosic  fibers  have 
declined  to  the  point  where  they  may  be  con- 
sidered more  competitive  with  cotton. 

The  current  list  price  of  1.5  denier  poly- 
ester is  61  cents  per  pound,  compared  with  32 
cents  for  SM  1-1/6-inch  cotton.  (See  table  26.) 
On  the  surface,  there  appears  to  be  a  consider- 
able discrepancy  between  these  prices.  How- 
ever, if  converted  to  a  cotton-equivalent  basis, 
the  price  gap  narrows  considerably.  (That  is, 
where  differences  in  manufacturing  waste  and 
yards  of  fabric  obtainable  from  a  unit  of  fiber 
are  considered.)  For  example,  the  adjusted 
cotton  price  is  36  cents  and  the  polyester  price 
is  51  cents.  (Sea  table  26.)  Furthermore,  list 
prices  for  polyester  are  reportedly  being  dis- 
counted by  20  percent  or  more.  So,  a  realistic 
price  for  this  staple  may  very  well  fall  within  the 
40-41  cent  range.  This  implies  an  adjusted  price 
difference  between  cotton  and  polyester  staple  of 
about  5  cents  per  pound — afar  cry  from  the  mar- 
gin of  25-30  cents  just  2  years  ago. 

Cotton  Research  and 

Promotion  Funds  Higher 

Fibers  also  compete  for  markets  on  the 
basis  of  technological  developments  stemming 
from  research.  Promotion  and  advertising  of 
fibers  and  products  also  affect  their  demand. 
A  budget  of  $10  million  has  been  approved  for 
the  1969  cotton  research  and  promotion  program. 
This  is  only  the  second  full  year  of  the  program, 
and  the  budget  for  1969  represents  an  increase  of 
25  percent  from  1968.  The  budget  includes  $6.7 
million  for  promotion  and  $3.3  million  for  re- 
search. The  heaviest  concentration  of  research 
funds  will  be  spent  in  an  effort  to  develop  a 
satisfactory  durable-press  finish  for  goods  made 
of  100  percent  cotton. 

Funds  for  the  research  and  promotion  pro- 
gram are  collected  from  upland  cotton  pro- 
ducers, under  the  Cotton  Research  and  Promo- 
tion Act  of  1966.  For  the  1968  program,  pro- 
ducers requested  refunds  on  only  3  percent  of 
total  collections. 

Loan  Rate  Unchanged  for  1969 
Extra-Long  Staple  Cotton 

The  national  average  price-support  loan 
rate  for  1969-crop  extra-long  staple  cotton  is 
40  cents  per  pound  and  the  price-support  pay- 
ment rate  is  8.88  cents  per  pound.  The  price- 
support  loan  rate  is  unchanged  from  last  year 
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while  the  price-support  payment  rate  is  up  from 
8.69  cents  per  pound  for  the  1968  crop.  Pro- 
ducers who  comply  with  their  farm's  acreage 
allotment  will  be  eligible  for  price-support  loans 
and  payments.  Price-support  payments  will  be 
made  on  actual  1969  production,  as  in  1968. 

Actual  loan  rates  for  the  various  qualities 
and  other  details  of  the  program  will  be  announc- 
ed later. 


WORLD  DEVELOPMENTS  AND  OUTLOOK 

Foreign  Free-World  Cotton 

Production  Reaches  New  Record 

Foreign  Free-World  cotton  production 
during  the  1968/69  season  is  estimated  by  the 
Foreign  Agricultural  Service  at  a  record  25 
million  bales,  about  5  percent  above  the  previous 
record  crop  of  1967/68.  This  increase  reflects 
both  larger  acreages  and  higher  yields.  Over 
1.0  million  bales  of  the  increased  production  is 
in  Central  and  South  American  countries,  with 
the  largest  rise  in  Brazil.  Partially  offsetting 
is  a  decline  of  0.3  million  bales  in  India.  Also, 
production  in  Europe  and  Africa  is  down  slightly. 

Cotton  acreage  in  foreign  Free-World 
countries  for  1968/69  is  estimated  at  a  record 
51.3  million  acres,  3  percent  above  the  previous 
year  and  about  2  percent  above  the  previous 
record  in  1964/65.  Most  of  the  acreage  in- 
crease is  in  South  America,  with  a  0.9-million 
acre  increase  in  Brazil.  P.art  of  the  acreage 
increase  abroad  was  in  response  to  the  rise  in 
world  prices  and  reduced  supplies  during  1967/ 
68. 

The  use  of  cotton  in  foreign  Free-World 
countries  during  1968/69  also  may  rise  to  a 
record  high,  although  increased  use  of  man- 
made  fibers  is  moderating  the  rise  in  cotton 
use.  Foreign  Free-World  cotton  consumption 
is  expected  to  total  near  26.3  million  bales 
for  1968/69,  compared  with  the  previous  high 
of  25.6  million  bales  in  1967/68.  (See  table  27.) 
Net  importing  countries  will  account  for  most 
of  the  increased  use,  with  exporting  countries 
consuming  only  about  0.2  million  bales  more. 

Foreign  Free-World  cotton  stocks  in  1968/ 
69  are  expected  to  be  reduced  slightly  from  the 
August  1,  1968,  record  level  of  12.6  million  bales, 


which  was  up  1.6  million  bales  from  a  year  ear- 
lier. The  stock  increase  during  1967/68  ap- 
parently reflected  uncertainties  about  world 
supplies  and  prices  for  the  1968/69  season 
in  importing  countries,  while  the  increase  in 
exporting  countries  reflected  large  1967  crops 
in  Brazil  and  India. 

Prices  Mixed  in  Import  Markets 

Prices  for  U.S.  and  most  foreign-grown 
cotton  in  import  markets  have  eased  further 
in  recent  months  to  levels  sharply  below  a 
year  earlier.  World  prices  increased  sharp- 
ly last  season  as  a  result  of  tightening  world 
supplies  and  in  December  1967  reached  their 
highest  levels  since  the  late  1950*  s.  Since 
December  1967,  prices  generally  have  trended 
down. 

Prices  for  U.S. -grown  cotton  during  1968 
were  generally  above  those  for  most  foreign 
growths  of  the  same  grade  and  staple.  In  re- 
cent weeks,  prices  for  U.S.  cotton  have  de- 
clined more  sharply,  making  them  more  com- 
petitive with  prices  of  foreign  growths,  The 
Liverpool  index  in  February  was  27,78  cents 
a  pound  for  Strict  Middling  1-1/16-inch  cotton, 
compared  with  a  price  of  28.79  cents  for  the 
same  grade  and  staple  of  U.S. -grown  cotton. 
(See  tables  5,  29,  and  30.) 

U.S.  and  foreign  average  spot  export 
prices  are  shown  in  table  31. 

Government  Financing  of  Cotton 
Exports  Little  Changed 

Through  mid-March,  funds  available  for 
financing  U.S.  cotton  exports  under  special 
Government  programs  (including  authorizations 
and  loans  issued  but  not  used  in  previous  years 
and  those  which  may  not  be  used  in  fiscal 
1968/69)  would  cover  shipments  of  around  1.5 
million  bales  of  cotton,  compared  with  1.6  mil- 
lion for   all  of  fiscal  1967.     (See    table  28.) 

Authorizations  under  P.  L.  480  for  fi- 
nancing cotton  exports  during  1968/69  are  down 
from  a  year  earlier,  while  Export-Import  Bank 
credits  issued  are  higher. 

CCC  export  credit  sales  through  March 
14  totaled  0.2  million  bales.  Sales  for  all  of 
fiscal  1967/68  totaled  0.4  million  bales. 
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Table  5  .--Cotton:  Index  of  prices  of  selected  growths  and  qualities,  and  price  of  U.S.  SM  1-1/16", 
c.i.f.  Liverpool,  England,  January  1967  to  date 


1967 


1968 


1969 


Month 

Index 
1/ 

:    ujs.  ; 

•  SM1-1/16"- 

;     y  ; 

Index 
2/ 

;    ujs.  ; 

"  SM  1-1/16"  ' 

;    ii  ; 

Index 

2/ 

1  UJS. 

"  SM  1-1/16" 

;  2/ 

— ,  .  ,  

Cents 

per  pound 

January  : 

28.76 

28.57 

33.10 

36.31 

28.19 

29.00 

February 

28.91 

28.65 

32.42 

34.27 

27.78 

28.79 

March 

28.95 

28.75 

31.84 

33.64 

April 

28.90 

28.93 

31.26 

32.80 

May 

28.85 

28.93 

30.90 

32.80 

June 

30  68 

33  18 

JO,  AO 

July 

:  28.84 

29.38 

30.56 

34.30 

August 

:  29.65 

29.85 

30.61 

34.30 

September 

30.61 

30.48 

30.05 

33.79 

October 

31.07 

30.88 

29.91 

31.94 

November 

31.26 

33.91 

29.18 

30.16 

December 

:  32.33 

37.40 

3/28.55 

3/29.30 

Average 

29.75 

30.40 

30.74 

33.07 

1/  Average  of  the  6  cheapest  growths  of  SM  1-1/16  inch  cotton  actively  traded  for  the  period  in  Liverpool 
market.    2/  Based  on  offers  of  minimum  micronaire  of  3.5  to  4.9.    3/  Average  of  3  quotations. 

Compiled  from  Foreign  Agricultural  Service  records  and  the  weekly  Cotton  and  General  Economic  Review, 
Liverpool,  England. 


The  Cotton  Situation  is  published  in 
January,  March,  May,  August  and  October. 

The  next  issue  is  scheduled  for  re- 
lease in  May  1969. 
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Table    6. — Cotton:    Acreage  planted,  by  States,  1967,  1968, 
indicated  1969  and  1969  as  percent  of  1968 


\                                 Acreage  planted 

State 

:  1967 

1968 

Indicated  : 
1969 

1969  as 
percent 
of  1968 

1,000  acres  - 

Percent 

North  Carolina 
South  Carolina 
Georgia 
Tennessee 

Alabama  : 
Missouri 

:  191 
:  307 
:  335 
:  336 
:  513 
:  2U5 

206 

35^ 
hio 

39^ 
555 
318 

185 
3^5 
U20 
1+15 
575 
3^0 

90 
97 

102 
105 

10U 

107 

Mississippi 

Arkansas 

Louisiana 

Oklahoma 

Texas 

:  955 
:  830 
:  3^8 
:  ^25 
:  3,960 

1,155 
1,0^5 
U23 
U25 
U,U50 

1,225 
1,100 

^35 
500 
5,200 

106 
105 
103 
118 
117 

New  Mexico 
Arizona 
California 
Other  States  l/ 

:  132 
:  2U8 
:  595 

9ft 

162 
298 
695 

170 
320 
750 

105 
107 
108 

XSJC. 

United  States 

:  9,^8 

10,921 

12,012 

110.0 

American  Egyptian  2/ 

Texas  : 
New  Mexico  : 
Arizona  : 
California  i 

':  2U.5 
:  14.0 
:  29.5 
:  .5 

2i+.5 
lh.0 
29.5 

27.5 
16.0 

33.0 
.6 

112 

11U 
112 
110 

Total  American- 
Egyptian 

:  68.5 

68.5 

77.0 

112.5 

1/  Virginia,  Florida,  Illinois,  Kentucky,  and  Nevada. 


2/  Included  in  State  and  United  States  totals. 


Crop  Reporting  Board,  report  of  March  lk,  1969. 
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Table    7. — Cotton  ginned:    United  States,  crops  of 
1966,  1967,  and  1968  1/ 


b^a^e 

,  lyOO 

1967 

:  1968  2/ 

• 

.  I9OO 
• 

i  1967 

;  1968  2/ 

_  _     -1  C\C\C\ 

running  bales  

_    T  AAA 

500-pound  bales  3/-  - 

United  States  : 

9,562 

*7,k39 

10,915 

9,575 

*7,k58 

10,9k7 

HJ.aDalu.cl.  > 

*0  AO 

40<i 

Wj 

)  1  AA 

400 

Arizona  : 

512 

725 

512 

451 

724 

Jrll  JvcLIl  b  a.  £>  ■ 

76k 

503 

1,033 

760 

500 

1,034 

California  : 

1,243 

t  ach 
1,05/ 

1,595 

1,231 

±,044 

T     eft  A 

1,500 

Florida  : 

8 

7 

10 

8 

7 

10 

Georgia  ; 

229 

268 

226 

262 

Louisiana  ; 

don 
4,j0 

die; 

545 

I.aO 
H-dO 

545 

roississippi  < 

J- j  jPj 

*1,062 

1,517 

1  ^k 

*1,055 

1,522 

Missouri  : 

165 

60 

197 

161 

59 

196 

Nevada  : 

k 

k 

J, 

k 

k 

k 

JNCW   ivlCJi.lCO  « 

166 

-LOO 

145 

165 

l6fi 

1U6 

165 

N.  Carolina  : 

101 

U8 

130 

97 

U6 

125 

Oklahoma  : 

211 

189 

260 

211 

193 

265 

S.  Carolina  : 

289 

18U 

26U 

280 

177 

250 

Tennessee  : 

363 

323 

362 

ikk 

323 

Texas  : 

3,151 

2,722 

3,^73 

3,198 

2,778 

3,537 

All  other  : 

If 

it/ 

k 

k 

V 

k 

l/  Totals  -were  made  from  unrounded  data.  2/  "Preliminary.  3/  Gross  weight 
bales.    ]j/  Less  than  500  bales.  *Revised. 


The  United  States  total  for  1968  includes  6,065  bales  of  the  crop  of  1968, 
ginned  prior  to  August  1  which  were  counted  in  the  supply  for  the  cotton  season 
of  1967/68  compared  with  256,5^0  for  1967  and  9,9l6  for  1966.    Included  are 
13,218  bales  from  the  crop  of  1968  which  ginners  estimated  would  be  ginned 
after  the  March  canvass  compared  with  5,k7k  for  1967  and  2,1+19  for  1966.  Also, 
included  are  78,180  bales  of  American-Egyptian  cotton  for  1968    compared  with 
68,322  for  1967  and  71,15k  for  1966. 

The  average  gross  weight  per  bale  for  1968  is  501.5  pounds  compared  with 
501.3  for  1967  and  500.7  for  1966.    The  number  of  active  cotton  gins  for  the 
crop  of  1968  is  4,218  compared  with  4,203  for  1967  and  4,608  for  1966. 


Bureau  of  the  Census  report  of  March  20,  1969. 
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Table    8  Cotton:    Supply  and  distribution,  by  types,- United  States,  1950  to  date 


Supply 

Distribution 

Ginnings 

year  : 

begin- 
ning 

Aug.  1 

Carry- 
over 
Aug.  1 

Current  crop  '. 
less  ginnings  " 
prior  to  Aug.  1  ! 
of  current 
season 

New  crop 
prior  to 
Aug.  1  end 
of  season 

Net  imports 
(total  less 
re-exports) 

City 
crop 

Total 

Mill 
consumption 

Net  exports 
( total  less 
re-ijHDorts) 

i/ 

Total 

1,000  bales  2/ 

All  kinds 

1950 
1951 
1952 
1953 
195"* 

6,846.1 
2,277.9 
2,789.1* 
5,60l*. 8 
9,727.9 

9,627.2 
14,852.3 
l!+,778.2 
15,971.3 
13,231.0 

223.6 
176.1* 
31*5.9 
388.2 
3lU.  0 

188.8 
72.2 
193.2 
lUl.6 
11*6.3 

28.0 

1*0.0 

lt2.0 
1*3.0 
1*6.0 

16,913.7 
17,1*18.8 
18,11*8.7 
22,11*8.9 
23,1*65.2 

3/10,509."* 
3/9,196.0 
3/9,1*61.2 
8,576.2 
8,81*1.5 

4,107.7 
5,511*. 8 
3,01*8.2 
3,760.5 
3,1*1*5.5 

4/H*,644.1 
5/14,745.8 
4/12,559.4 
5/12,411.7 
5/12,347.0 

1955 
1956 
1957 
1958 
1959 

11,205.1* 
ll*,528.8 
11,322.6 
8,737.0 
8,881*.9 

14,228.1 
12,7!*6.U 
10,61*9.6 
11,222.8 
ll*, 36U. 6 

l*0l*.8 
230.8 
212.6 

150.5 
139.8 

136.6 
136.1* 
ll*1.2 
136.5 
130.7 

U7.0 
50.0 
58.0 
51.0 
50.0 

26,021.9 
27,692.1* 
22, 381*. 0 
20,297.8 
23,570.0 

3/9,209.6 
3/8,608. U 
3/7,999.2 
3/8,702.8 
9,016.7 

2.21U.7 
7,597.7 
5,716.8 
2,789.5 
7,182.1* 

11,424.3 
16,206.0 
13,716.0 
11,492.3 
16,199.1 

i960 
1961 
1962 
1963 
1964 

7,558.7 
7,227.8 
7,831.1* 
11,215.6 
12,378.3 

11*,  125. 2 
ll*,096.8 
ll*,576.8 
15,01*5.3 
ll*,996.9 

227.7 
287.1* 

2l*l*.7 

152.1 
180.1 

5/127.2 

5/152.1* 
136.6 

6/134.8 
5/II8.2 

63.0 
6U.0 
68.0 
102.0 
70.0 

22,101.8 

21,828.5 
22,857.5 
26,61*9.8 
27,71*3.5 

3/8,279.3 
3/8,953.8 
3/8,1*18.9 
3/8,608.7 
9,170.9 

6,632.1* 
>*,912.9 
3,350.9 
5,662.1* 
l*,059.6 

14,911.7 
13,866.7 
11,769.8 
14,271.1 
13,230.5 

1965 
1966 
1967 

1968  10/ 

ll*,290.6 
16,862.5 
12,533-3 
6,1*1*8.3 

ll*,752.8 
9,552.5 
7,182.1 
11/10,915.2 

9.9 
256.5 

6.1 

6/118.1* 
5/104.6 
5/11*9.1 
12/115.6 

88.0 
50.0 
30.0 
70.0 

29,259.3 
26,826.1 
19,900.6 
17,51*9-1 

9,1*96.8 
3/9,484.9 
3  '8,981.5 

8,250.0 

2,9lt2.1 
lt,668.8 
4,205.6 

2,700.0 

12,438.9 
14,153.7 
13,187.1 
10,950.0 

Other  than  extra-lci:,  -taple- 

1950 
1951 
1952 
1953 
1954 

6,781.1 
2,195.5 
2,741.1 
5,511.1 

9,569.5 

9,565.0 
14,806.3 
ll*,68l*.7 
15,906.8 
13,190.1 

223.6 
176.U 
31*5.9 
388.2 
311*.  0 

67.6 
26.1 
60.7 
1*9.5 
1*7.9 

28.0 

1*0.0 

1*2.0 
1*3.0 
1*6.0 

16,665.3 
17,21*1*. 3 
17,871*.!* 
21,898.6 
23,167.5 

3/10,357.0 
3/9,116.5 
3/9,358.1 
8,1*75.5 
8,729.9 

4,107.7 
5,51"*.  8 
3,048.2 
3,760.5 
3,1*1*5.1 

4/14,491.7 
4/14,666.3 
5/12,1*56.2 
1/12,311.0 
5/12,235-0 

1955 
1956 
1957 
1958 
1959 

11,028.5 
ll*,399.0 
11,269.3 
8,615.3 
8,732.6 

llt,l86.6 
12,697.3 
10,569.9 
11,11*0.9 
ll*,295.5 

lt0l*.8 
230.8 
212.6 

150.5 
139.8 

50.7 
1*3.3 
96.6 
51.0 
1*7.5 

1*7.0 
50.0 
58.0 
51.0 
50.0 

25,717.6 
27,1*20.1* 
22,206.1* 
20,008.7 
23,265.1* 

3/9,081*. 7 
3/8. 496. 2 
1/7,899.8 
3/8,593.7 
8,879.1* 

2,19l*.l* 
7,539.8 
5,707.1 
2,766.0 
7,178.2 

11,279.1 
16,036.0 
13,606.8 
11,359.6 
16,057.6 

I960 
1961 
1962 
1963 
1964 

7,l*0l*.3  ' 

7,089.5 

7,71*1.0 

11,016.0 

12,125.1 

lit, 059. 2 
ll*,035.8 
lit,  1*67.0 
ll*,88l*.l 
ll*,880.2 

227.7 
287.lt 
2W4-.7 
152.1 
180.1 

5A1.5 
5/68.2 
51*.  5 
6/54.4 
1/35.5 

63.0 
61*. 0 
68.0 
102.0 
70.0 

21,795.7 
21,51*1*. 9 
22,575.2 
26,208.6 
27,290.9 

3/8,131.2 
V8.783.2 
j/8,258.3 
3/8,1*68.0 
9,018.6 

6,625.0 
4,905.8 
3,348.2 
5,660.8 
4,038.4 

14,756.3 
13,689.0 
11,606.5 
14,128.8 
13,057.0 

1965 
1966 
1967 
1968  10/ 

ll*,031.3 
16, 571*.  0 
12,279.5 
6,257.6 

l!*,667.2 
9,1*81.3 
7,113-8 

10,837.0 

9.9 
256.5 

6.1 

6/30.8 
5/28.9 
57.6 
li/30.0 

87.6 
50.0 
30.0 
70.0 

28,826.8 
26,390.7 
19,1*87.0 
17, 191*. 6 

9,355.9 
3/9,31*9.9 
3/8,851*.  0 

8,115.0 

2,936.4 
4,655.9 
4,189.7 

2,690.0 

12,292.3 
14,005.8 
13,043.7 
10,805.0 

Long  staple  (.other  than  upland)  7/ 

1950 
1951 
1952 
1953 

195>* 

65.O 
82.1* 
1*8.3 
93.7 
158.1* 

62.2 
1*6.0 
93.5 
61*.  5 
1*0.9 

121.2 
1*6.1 

132.5 
92.1 
98.1* 

21*8.1* 
171*.  5 
271*.  3 
250.3 
297.7 

3/152.1* 
3/79.5 

3/103.1 
100.7 
111.6 

I 

152.4 
79.5 
103.1 
100.7 
112.0 

1955 
1956 
1957 
1958 

1959 

176.9 
129.8 
53.3 
121.7 
152.3 

1*1.5 
1*9.1 
79-7 
81.9 
69.1 

85.9 
93.1 
l*l*.6 
85.5 
83.2 

30l*.3 
272.0 
177.6 
289.1 
30l*.6 

3/124.9 
3/112.2 
3/99.1* 
3/109.1 
137.3 

20.3 
57-9 

9.7 
23.5 

4.2 

145.2 
170.1 
109.1 
132.6 
141.5 

154.4 
138.3 
9/90.4 
97199.6 
9/253.2 

9/259.3 
9/288.5 

9/253.8 
190.7 


66.0 
61.0 
109.8 
161.2 
116.7 

85.6 
71.2 
68.3 
JJ/78. 2 


85.7 
84.2 
82.1 

6/80.4 

5/82.7 

6/87.6 
5/75.7 
U/91.5 
12/85.6 


306.1 
283.6 
282.3 
441.2 
452.6 

432.5 
435.4 
413.6 
354.5 


3/148.1 
3/170.6 
3/160.6 
3/140.7 
152.3 

140.9 
3/135.0 
3/127.5 

135.0 


7.4 
7.1 
2.7 
1.6 
21.2 

5.7 
12.9 
**15.9 
10.0 


155.4 
177.7 
163.3 
142.3 
173.5 

146.6 
147.9 
143.4 

145.0 


1/  Beginning  1956,  re-exports  no  longer  published,    d/  Running  bales  except  "net  imports"  which  are  in  bales  of  500  pounds,  gross  weight. 3/  Adjusted  to 
cotton  marketing  year  basis,  August  1-July  31.    4/  Includes  small  amount  of  destroyed  cotton.    5/  Does  not  include  picker  laps  reported  as  raw  cotton  by  the 
Bureau  of  the  Census.    6/  Imports  for  consumption.    7/  Includes  American-Egyptian,  Sea  Island,  and  foreign-grown  cotton.    In  some  years  prior  to  196^,  small 
amounts  of  foreign-grown"  long-staple  upland  cotton  are  included.    8/  Less  than  50  bales.    9/  Foreign  stockpile  cotton  included  by  the  Bureau  of  the  Census 
as  of  August  1  was  7,166  bales  in  I962,  6l,l68  bales  in  I963,  27,474  bales  in  1964,  18,307  bales  in  I965,  12,500  bales  in  I966,  and  684  bales  in  1967.  In 
bond  cotton  is  not  included;  116,609  bales  as  of  August  1  in  1963,  60,297  in  1964  ,  38,022  in  I965,  and  33,284  in  1966.    10/  Preliminary  and  estimated. 
11/  Ginnings  report  of  March  20,  I969.    12/  Import  quota,  not  an  estimate  of  actual  imports.    13/  Imports  exceed  quota  of  85,600  bales,  in  part,  because 
import  data  are  not  adjusted  to  August  1-July  31  marketing  year.    Also,  may  include  6,000  or  more  bales  of  cotton  stapling  less  tnan  1-3/8  inches. 
♦♦Under  revision. 
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Table  12. — Upland  cotton:    Daily  rate  of  mill  consumption,  unadjusted  and  seasonally- 
adjusted,  August  1966  to  date 


Month 

1966/67 

!              1967/68  1/ 

!             1968/69  1/ 

Unad-  j 
justed  * 

Adjusted  2/ 

[  Unad- 

[      justed  | 

Adjusted  2/ 

\      Unad-  \ 
\      justed  * 

Adjusted  2/ 

Bales 

3/ 

August 

37,901 

36,726 

35,598 

34,494 

32,700 

31,686 

September 

36,7^8 

36,638 

33,570 

33,470 

31,662 

31,567 

October 

:  38,527 

37,369 

36,726 

35,622 

31,997 

31,035 

November 

:  37,445 

36,319 

35,421 

34,356 

32,382 

31,408 

December 

.  33,605 

36,848 

32,530 

35,669 

28,394 

31,134 

January 

:  37,925 

37,291 

34,705 

34,125 

31,731 

31,201 

February 

:  36,916 

35,633 

35,903 

34,655 

31,789 

30,684 

March 

.  35,717 

34,744 

35,554 

34,586 

April 

:  36,881 

36,193 

33,079 

32,462 

May 

36,034 

3^,681 

34,036 

32,758 

June 

35,026 

34,577 

33,560 

33,129 

July 

:  27,713 

33,070 

26,374 

31,473 

l/  Preliminary, 
3/Running  bales. 

2/  See  March  I967  Cotton  Situation,  CS-229, 

for  seasonal 

adjustment  factors. 
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Table  13. — Man-made  staple  fiber:    Daily  rate  of  mill  consumption  on  cotton-system  spinning 
spindles,  unadjusted  and  seasonably  adjusted,  August  1966  to  date 


1966/67 

1967/68  1/ 

1968/69  1/ 

Rayon  j 

Nor 

Rayon  : 

Non- 

Rayon 

:  Non- 

Month 

E 

nd  < 

cellulosic 

and  j 

cellulosic 

and 

:  cellule 

)s.ic 

acetate  j 

2/ 

acetate 

2/ 

acetate 

2/ 

Unadj . 

:  3/  : 

Unadj .  : 

Adj. 

3/ 

Unadj . 

:  Adj.  ! 
;  3/ 

Unadj . : 

Adj. 

3/ 

Unadj . 

:  Adj. 
;  3/ 

: Unadj .  : 

Adj. 
3/ 

1,000  pounds 

August 

2,466 

2,387 

1,889 

1,802 

2,230 

2,159 

2,238 

2,135 

2,749 

2,661 

3,002 

2,864 

September 

2,387 

2,368 

1,795 

1,811 

2,119 

2,102 

2,310 

2,331 

2,783 

2,761 

3,042 

3,070 

October 

2,428 

2,355 

1,858 

1,847 

2,320 

2,250 

2,535 

2,520 

2,767 

2,684 

3,127 

3,108 

November 

2,464 

2,344 

1,947 

1,975 

2,362 

2,247 

2,388 

2,242 

2,816 

2,679 

3,126 

3,170 

December 

2,118 

2,290 

1,695 

1,913 

2,148 

2,322 

2,251 

2,54l 

2,559 

2,766 

2,813 

3,175 

January 

•  2,284 

2,321 

1,956 

1,956 

2,285 

2,322 

2,603 

2,603 

2,809 

2,855 

3,148 

3,148 

February 

2,212 

2,125 

1,938 

1,871 

2,464 

2,367 

2,758 

2,662 

2,935 

2,819 

3,188 

3,077 

March 

2,053 

1,999 

2,024 

1,969 

2,474 

2,409 

2,962 

2,881 

April 

:  2,062 

2,036 

2,167 

2,106 

2,253 

2,224 

2,821 

2,741 

May 

!  2,042 

1,998 

2,215 

2,080 

2,599 

2,543 

2,935 

2,756 

June 

:  2,073 

2,052 

2,139 

2,087 

2,622 

2,596 

3,008 

2,935 

July 

:  1,593 

1,870 

1,793 

1,990 

2,052 

2,408 

2,478 

2,750 

1/  Preliminary.  2/  Includes  nylon,  acrylic  and  modacrylic,  polyester,  and  other  man-made  staple 
fibers.    3/  See  March  1967  Cotton  Situation,  CS-229,  for  seasonal  adjustment  factors. 
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Table  l6. — American  upland  cotton:    Carryover,  ginnings,  supply,  disappearance, 
and  CCC  inventory,  by  staple  length,  I96I-68 


i         Shorter  than  :  1  inch  and  :         1-1/16  inches  :  All  staple 

Year      :  1  inch  :       1-1/32  inches  :  and  over  :  lengths 

beginning  :  :  Percentage:  percentage:  percentage  : 

August  1    :  Quantity    :         of       :    Quantity    :       of       :    Quantity    :       of         :  Quantity 

 :   :      total      :  :    total      :  ;    total  :  

:l,CO0  bales      Percent       1,000  bales      Percent      1,000  bales      Percent       1,000  bales 


:  Carryover  

1961  :        59B  9  37030  43  3743o  4B  77070" 

1962  :  1,378  18  2,151*  28  4,19;  54  7,725 

1963  :  2,855  26  3,189  29  4,96:.  1+5  11,005 

1964  :  3,686  31  4,253  35  4,171  34  12,110 

1965  :  i+,339  31  4,576  33  5,103  36  14,018 

1966  :  5,932  36  5,791  35  4,842  29  16,565 

1967  :  4,921  40  4,244  35  3,105  25  12,270 

1968  :  2,189  35  1,641  26  2,416  39  6,246 


:    Ginnings  

1961  :  37^54  27  37075             22  77334  51  14,263 

1962  :  3,842  26  3,645            25  7,267  49  14,754 

1963  :  3,872  26  4,199             28  7,058  46  15,129 

1964  :  3,439  23  4,338            29  7,255  48  15,032 

1965  :  3,999  27  3,555            24  7,293  49  14,847 

1966  :  2,556  27  1,642            17  5,293  56  9,491 

1967  :  1,705  23  1,106             15  4,555  62  7,366 

1968  1/  :  1,643  15  1,673  15  7,521  70  10,837 

:  Supply  3/ 

1961  :  474"5l>  21  67103             29  10,784  50  21,341 

1962  :  5,220  23  5,799            26  11,460  51  22,479 

1963  :  6,729  26  7,388             28  12,017  46  26,134 

1964  :  7,126  26  8,591             32  11,426  42  27,143 

1965  :  8,338  29  8,131            28  12,397  43  28,866 

1966  :  8,488  33  7,433            28  10,135  39  26,056 

1967  :  6,626  34  5,350            27  7,661  39  19,637 

1968  1/  :  3,831  23  3,314  19  9,938  58  2/17,083 

:  Disappearance  4/ 

1961  :  37074^  23  37951  ~2$  67591  48  13,616 

1962  :  2,365  21  2,610             23  6,499  56  11,474 

1963  :  3,042  22  3,135             22  7,846  56  14,023 

1964  :  2,786  21  4,015            31  6,323  48  13,124 

1965  :  2,405  20  2,34l             19  7,554  61  12,300 

1966  :  3,567  26  3,189             23  7,030  51  13,786 

1967  :  4,436  33  3,698            28  5,240  39  13,374 


:  CCC  Inventory  

1961  :           3  ~                  2H  15  17232            83  1,446 

1962  :        678  14               1,127  24  2,883            62  4,688 

1963  :     2,300  19               1,970  24  3,746            47  8,017 

1964  :     3,362  33               3,099  30  3,771            37  10,232 

1965  :     3,904  34                4,033  36  3,460            30  11,397 

1966  :      4,814  40                4,513  37  2,750             23  12,077 

1967  :     3,900  70               1,390  25  310              5  5,600 

1968  :  6  11  14  25  37  64  57 


1/  Preliminary.  2/  Does  not  include  imports  and  city  crop.  3/  Carryover  at  beginning  of  season, 
plus  ginnings.    4/  Supply  minus  carryover  at  end  of  season. 


Compiled  from  reports  of  Consumer  and  Marketing  Service  and  Agricultural  Stabilization  and 
Conservation  Service. 
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Table  17. — Commodity  Credit  Corporation  stocks  of  cotton, 
Uuited  States,  August  1,  1967,  to  July  31,  1968 


Upland 

:                 E:ttra-lon£  staple  1/ 

Date 

;  Total 

Owned 

;  2/ 

;  Under 
*  loan 

:  Total 

Ov.Tied               Under        "       m  .  , 
:                     z        ~.               :  Total 
i/  loan 

1 
It 

11 
18 

25 
1 

September  8 
September  15 
September  22 
September  29 
October  6 
October  13 
October  20 
October  27 
November  3 
November  10 
November  17 
November  2k 
December  1 
December  8 
December  15 
December  22 
December  29 


January 
January 
January 
January 
February 
February 
February  16 
February  23 
March  1 
8 
15 
22 
29 
5 
12 
19 
26 
3 

10 
17 

2k 
31 
7 
11+ 
21 
28 
5 
12 
19 
26 
31 


5,781 
5,781 
5,572 
5,572 
5,311 
5,311 
k,9k8 
l+,952 
^,365 
k,369 
3,770 
3,778 
3,320 
3,333 
2,969 
3,01^ 
2,5^5 
2,565 
2,000 

2,038 
1,698 
1,765 
1,672 


1,808 
1,830 
1,922 
1,887 
1,906 
1,867 
1,860 
1,821 
1,882 
1,821 

1,799 
1,7^2 
1,708 
1,677 
1,668 
1,631 
1,63U 
1,276 
1,275 
1,052 
1,021 
971+ 
966 
898 
875 
818 
800 
7U3 
683 
610 
205 


5,602 
5,602 
5,395 
5,395 
5,131+ 
5,131+ 
^,770 
<+,770 
l+,l80 
it,  180 
3,581 
3,581 
3,H2 
3,112 
2,70it 
2,70i+ 
2,llt7 
2,li+7 
1,51+3 
1,5^3 
1,157 
1,157 
1,013 


1,013 
956 
956 
871+ 
871+ 
821+ 
821+ 
789 
789 
739 
739 
708 
708 


661 
661 
298 
298 
97 
97 
72 
72 
56 
56 
1+2 
1+2 
36 
36 
31 
25 


V 

6 
9 
13 
19 
27 
l+l 
5^ 
102 
11+7 
23i+ 
255 
296 
330 
377 
1+1+1+ 
1+97 


633 
710 
802 
8i+8 
866 
876 
867 
862 
922 
909 
888 
862 
828 
817 
807 
801 
801 
810 
809 
790 
760 
71+3 
735 
685 
663 
620 
602 
55t+ 
it9i+ 
1+27 
32 


1,CCC  bsJLes  - 

5,602 
5,602 
5,395 
5,395 
5,131+ 
5,131+ 
U,772 
it,  776 
1+,189 
^,193 
~.,6oo 
3,608 
3,153 
3,166 
2,806 
2,851 
2,381 

2,1+02 
1,839 

1,873 
1,53!+ 
1,601 
1,510 


1,61+6 
1,666 
1,758 
1,722 
l,7i+0 
1,700 
1,691 
1,651 
1,711 
1,61+8 
1,627 
1,570 
1,536 
1,506 
1,1+96 
1,1+62 

1,1+62 
1,108 
1,107 
887 
857 
815 
807 

71+1 
719 
662 
61+1+ 
590 
530 
1+58 
57 


179 
179 
177 
177 
177 
177 
176 
176 
176 
176 
170 
170 
167 
167 
163 
163 
160 
160 
156 
156 
155 
155 
151 


151 
151 
151 
151 
151 
151 
151 
151 
150 
150 
1U9 
1I+9 
-11+9 
ll+8 
ll+8 
11+1+ 
11+1+ 
li+o 
1U0 
137 
137 
132 
132 
131 
131 
131 
131 
129 
129 
129 
127 


1/ 
1 

3 

5 

8 
9 
9 
11 


11 
13 

13 
11+ 
15 
16 
18 
19 
21 
23 
23 
23 
23 
23 
21+ 
25 
28 
28 
28 
28 
27 
27 
27 
26 
25 
25 
25 
21+ 
2k 
23 
21 


179 
179 
177 
177 
177 
1 77 

176 
176 
176 
176 
170 
170 
167 
167 
163 
16? 
161 
163 
161 
16U 
161+ 
161+ 
162 


162 
16U 
16U 
165 
166 
167 
169 
170 
171 
173 
172 
172 
172 
171 
172 
169 
172 
168 
168 
165 
16k 

159 
159 
157 
156 
156 
156 
153 
153 
152 
ll+8 


1/  Includes  American-Egyptian  and  Sea  Island.    2/  Excludes  cotton  sold  Kay  1,  I968,  through  July  21+  for  delivery 
•j.fter  July  31,  1968.    3/  Includes  American-Egyptian  cotton  transferred  to  CCC  from  the  national  stockpile,     kj  t.ess 
than  500  bales. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  18. — Commodity  Credit  Corporation  stocks  of 
cotton,  United  States,  August  1,  1968,  to  date 


Date 

\  Total 

Upland 

Extra-long  staple  1/ 

!  Owned 
2/ 

:  Under 
:  loan 

*  Total  * 

•  • 

Owned 
3/ 

:  "nder     :  Total 
•  1  nan  • 

1 

,000  bales 

August 

1 

:  205 

57 

57 

ll+8 

11+8 

August 

9 

:  201 

53 



53 

ll+8 

ll+8 

August 

16 

:  201 

53 



53 

11+8 

  ±kd 

August 

23 

:  200 

52 

52 

11+8 

  lkQ 

August 

30 

:  189 

52 

52 

137 

  137 

September 

6  i 

173 

k6 

k6 

127 

127 

September  13 

173 

k6 



46 

127 

  3  27 

September  20 

156 

k6 

1 

ki 

109 

  109 

September 

27  : 

176 

k6 

21 

67 

109 

  10Q 

October 

k  ; 

183 

38 

36 

7k 

109 

109 

October 

11 

:  196 

38 

k9 

87 

109 

109 

October 

18 

:  225 

38 

78 

116 

109 

  109 

October 

25  : 

260 

38 

113 

151 

109 

  109 

November 

1  ; 

320 

38 

173 

211 

109 

109 

November 

8  : 

H23 

38 

276 

311+ 

109 

109 

November 

15  : 

550 

38 

1+03 

1+1+1 

109 

  109 

November 

22  ; 

778 

38 

631 

669 

109 

  109 

November 

29  : 

953 

38 

806 

81+1+ 

109 

kl  109 

JJ  ^-\sy 

December 

6  1 

1,231+ 

38 

1,087 

1,125 

109 

kf  109 

December 

13  : 

1,590 

38 

1,^3 

1,1+81 

109 

kj  109 

December 

20  : 

1,830 

38 

1,682 

1,720 

109 

1  110 

December 

27  : 

2,112 

38 

1,963 

2,001 

108 

3  111 

January 

3  : 

2,312 

38 

2,l6U 

2,202 

107 

3  HO 

January 

10  : 

2,807 

38 

2,657 

2,659 

105 

7  112 

January 

17  : 

3,080 

38 

2,928 

2,966 

105 

9  llU 

January 

2k  : 

3,318 

38 

3,i6l 

3,199 

105 

11+  119 

January 

31  : 

3,1+18 

38 

3,259 

3,297 

10U 

17  121 

February 

7  : 

3,506 

38 

3,346 

3,384 

10k 

18  122 

February 

Ik  : 

3,593 

38 

3,432 

3,1+70 

101+ 

19  123 

February 

20  i 

3,651 

38 

3,^89 

3,527 

101+ 

20  12l+ 

February 

28  : 

3,711 

38 

3,549 

3,587 

101+ 

20  12l+ 

March 

7  : 

3,7^5 

38 

3,583 

3,621 

101+ 

20  12l+ 

March 

lU  : 

3,755 

38 

3,593 

3,631 

101+ 

20  12l+ 

1/  Includes  American-Egyptian  and  Sea  Island.    2/  Excludes  cotton  sold  April  29, 
19o8,  to  date,  for    delivery  in  the  1968  marketing  year.    3/  Includes  American- 
Egyptian  cotton  transferred  to  CCC  from  the  national  stockpile,    kj  Less  than  500 
bales. 


Agricultural  Stabilization  and  Conservation  Service. 
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Table  19. --Cotton:    American  Middling  White,  spot  prices  in  designated  U.S.  markets,  loan  rates, 
and  prices  received  by  farmers  for  upland  cotton,  August  I965  to  date 


Year 
beginning 
August  1 

Average  spot  market  prices  per  pound  1/ 

•  Prices  per  pound 
— •      received  by 

15/lb  inch 

:         1  inch 

•    1-1/32  inches 

1-1/16  inches 

1-3/32  inches 

farmers  for 
•  upland  cotton  2/ 

Cents 

1905 

August 

28 

64 

29 

98 

30 

98 

31 

67 

32 

36 

28.90 

September 

28 

37 

29 

72 

30 

69 

31 

42 

32 

01 

29.48 

October 

28 

30 

29 

68 

30 

67 

31 

48 

32 

07 

29.39 

Novembe  r 

28 

21 

29 

62 

30 

61 

31 

36 

31 

94 

29.02 

December 

28 

12 

29 

53 

30 

48 

31 

22 

31 

84 

27.91 

January 

28 

10 

29 

51 

30 

50 

31 

30 

31 

94 

26.62 

February 

28 

06 

29 

46 

30 

42 

31 

30 

31 

96 

26.89 

March 

28 

06 

29 

46 

30 

44 

31 

37 

31 

99 

27.61 

April 

28 

09 

29 

49 

30 

50 

31 

47 

32 

07 

28.24 

May 

28 

13 

29 

57 

30 

63 

31 

60 

32 

22 

28.41 

June 

28 

13 

29 

60 

30 

71 

31 

71 

32 

37 

29.34 

July 

28 

13 

29 

60 

30 

68 

31 

68 

32 

37 

29.72 

Average 
Loan  rates  4/ 

28 

19 

29 

60 

30 

61 

31 

47 

32 

09 

3/28.03 

27 

76 

29 

11 

29 

96 

30 

66 

31 

4l 

1/28.31 

I966 

August 

20 

54 

22 

0t 

23 

11 

24 

09 

24 

76 

21.17 

September 

20 

34 

21 

86 

22 

94 

23 

95 

24 

61 

21.17 

October 

20 

32 

21 

83 

22 

93 

23 

96 

24 

62 

22.45 

November 

20 

28 

21 

84 

22 

94 

24 

18 

24 

83 

21.89 

December 

20 

17 

21 

92 

23 

02 

24 

52 

25 

17 

21.96 

January 

20 

12 

21 

97 

23 

12 

24 

76 

25 

44 

19.79 

February 

19 

94 

22 

01 

23 

17 

24 

95 

25 

62 

20.21 

March 

19 

94 

22 

08 

23 

21 

24 

99 

25 

67 

20.45 

April 

19 

99 

22 

17 

23 

33 

25 

06 

25 

74 

20.43 

May 

20 

07 

22 

.23 

23 

41 

25 

11 

2.5 

80 

19.70 

June 

20 

18 

22 

40 

23 

59 

25 

37 

26 

08 

20.34 

July 

20 

42 

22 

•  57 

23 

81 

25 

71 

26 

41 

20.92 

Average 
Loan  rates  4/ 

20 

20 

22 

08 

23 

22 

24 

72 

25 

40 

3/20.64 

19 

71 

21 

11 

2; 

06 

22 

91 

23 

51 

j)/20.21 

1967 

August 

20 

37 

22 

77 

24 

.16 

26 

19 

26 

89 

22  .00 

September 

20 

15 

23 

22 

24 

.91 

27 

13 

27 

•83 

21.27 

October 

20 

01 

23 

40 

25 

95 

28 

49 

29 

26 

27-27 

November 

20 

74 

24 

98 

29 

79 

32 

54 

33 

58 

30.48 

December 

22 

00 

27 

02 

32 

40 

34 

80 

35 

86 

27.61 

January 

21 

17 

26 

19 

30 

60 

33 

12 

33 

99 

22 .45 

February 

20 

42 

25 

40 

29 

•  30 

31 

87 

32 

80 

20.45 

March 

20 

29 

25 

21 

28 

75 

31 

39 

32 

30 

20.29 

April 

20 

14 

25 

06 

28 

45 

30 

86 

31 

75 

20.22 

May 

20 

17 

24 

93 

28 

18 

30 

32 

31 

25 

21. 59 

June 

20 

32 

24 

83 

28 

04 

30 

14 

31 

04 

21.12 

July 

20 

61 

24 

94 

28 

13 

30 

33 

31 

.22 

21.46 

Average 
Loan  rates  4/ 

20 

53 

24 

83 

28 

22 

30 

60 

31 

48 

^/25.39 

17 

81 

20 

36 

21 

61 

22 

91 

23 

76 

5/19.47 

1968 
August 
September 
October 
November 
December 
January 
February 
March 
April 
May 
June 
July 

Average 
Loan  rates  4/ 

21.11 
21.20 
6/21 .24 
6/20.55 
5/19.95 
5/19.68 
5/19.1+9 

25.05 
24.97 
24.29 
23.27 
22.68 

22.47 

22.21 

28.30 
28.09 
26.69 
25.17 

24.37 
24.16 
23.76 

30.59 
30.34 
28.98 
27.01 
26.27 
26.12 
25.65 

31-47 
31-17 
29.74 
27-66 
26.65 
26.67 
26.16 

25.99 
26.24 

26.51 
24.16 

21.55 

19-23 
19.60 

17 

■  79 

20 

•34 

21.84 

23 

.84 

24 

54 

5/19-69 

1/  Prices  include  equalization  payments  which  were  eliminated  August  1,  1966.    2/  Excludes  domestic  allotment  payments,  price 
support  and  diversion  payments.     3/  Weighted  average.    4/  Spot  market  loan  rates  exclude  14-point  premium  in  I965,  20-point 
premium  in  I966,  30-point  premium-in  1967,  and  35-P°int~premium  in  1968  for  3-5-4-9  micronaire.    Spot  prices  are  for  cotton  with 
micronaire  readings  of  3-5  through  4-9.    5/  Average  of  the  crop.    6/  Average  of  six  markets. 
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Table  26' — Cotton  and  man-made  staple  fibers:    Price  of  cotton  landed  Group  B  mill  points, 
price  of  man-made  f.o.b.  producing  plants,  actual  and  cotton  equivalent, 
annual,  I96O-68,  monthly,  January  1967  to  date 


Year 
beginning 
January  1 

Cotton  1/ 

Rayon 

Non-cellulosic  2/ 

Regular  3/ 

;      Modified  4/ 

Polyester 

Acrylic 

Actual 

:  Cot. 
:  equiv. 

■  2/ 

Actual  : 

Cot. 
equiv. 

5/ 

:  Actual 

:  Cot. 
:  equiv. 

.  u 

Actual 

:  Cot. 
:  equiv. 

•  5/ 

:  Actual  : 

Cot. 
equiv. 
1/ 

Dollars 

i960 

O.38 

0.43 

0.30 

0.31 

. 

0 .40 

0 .42 

1.29 

1.08 

1.14 

O.96 

1961 

.38 

•43 

•  27 

.28 

.4-0 

.42 

1.17 

•98 

1.04 

•  87 

I962 

.40 

•45 

.27 

.28 

.4-U 

1.14 

.96 

•  93 

•  78 

1963 

•  39 

.44 

.27 

.28 

li  0 

1.14 

.96 

.80 

•  67 

1964 

6/.  3^ 

•  39 

.28 

.29 

oft 
•  30 

)i  n 
•  4U 

•  99 

.83 

.80 

•  67 

1965 

5/  -30 

•  34 

.28 

.29 

o£ 

•3d 

.30 

.84 

•71 

.80 

.67 

1966 

oy.29 

•  33 

.28 

.29 

o£ 
.3o 

oft 
•  30 

.81 

.68 

.80 

.67 

1967 

•  31 

•  35 

.28 

.29 

•36 

•38 

.63 

•  53 

.78 

.66 

1968 

•35 

.40 

.28 

.29 

•37 

•39 

.61 

•  51 

.68 

•  57 

1967 

January 

.28 

•  32 

.28 

•29 

o£ 

•  3o 

•  38 

.72 

.61 

.80 

.67 

February 

.28 

•  32 

.28 

.29 

.36 

.38 

.72 

.61 

.80 

.67 

March 

.28 

•  32 

.28 

.29 

o£ 

•  36 

o° 

.72 

.61 

.80 

.67 

April 

.28 

•  32 

.28 

.29 

o£ 

.30 

oft 
•3o 

.72 

.61 

.80 

.67 

May 

.29 

•  33 

.28 

.29 

•  3d 

oQ 

•  3° 

•  58 

.49 

.80 

.67 

June 

.29 

•  33 

.28 

.29 

o£ 

•  3d 

oft 

.30 

•  58 

•49 

.80 

.67 

July 

.29 

•  33 

.28 

.29 

o£ 

•  3d 

oft 

.30 

•  58 

•49 

.80 

.67 

August 

.30 

•  34 

.28 

.29 

•3D 

oft 
•jo 

•  58 

.49 

.80 

•67 

September 

•32 

.36 

.28 

.29 

o£ 

•  3d 

ofl 

•  3o 

•  58 

.49 

.80 

.67 

October 

•  33 

•  37 

.28 

.29 

o£ 

•  3d 

oft 

■  3° 

.58 

.49 

.80 

.67 

November 

•  38 

•43 

.28 

.29 

•  36 

•  38 

.58 

•49 

.68 

•  57 

December 

.41 

•47 

.28 

•29 

•  36 

•  38 

.61 

•  51 

.68 

•  57 

1968 

January  : 

•  39 

.44 

.28 

.29 

.38 

.61 

•  51 

.68 

•  57 

February 

•  37 

.42 

.28 

.29 

•36 

•  38 

.61 

•  51 

.60 

•  57 

March 

•  37 

.42 

.28 

.29 

•36 

.38 

.61 

•  51 

.68 

•  57 

April  : 

•36 

.41 

.28 

.29 

•36 

•  38 

.61 

•  51 

.68 

•  57 

May  : 

•  35 

.40 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

June  : 

•  35 

.40 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

July  : 

•35 

.40 

.28 

•29 

•38 

.40 

.61 

•  51 

.68 

•  57 

August 

•  35 

.40 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

September 

•35 

.40 

.28 

•39 

•38 

.40 

.61 

•  51 

.68 

•  57 

October  : 

•  34 

•  39 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

November 

•  32 

•  36 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

December 

•  32 

•  36 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

1969  : 

.68 

January 

.32 

•  36 

.28 

•29 

•38 

.40 

.61 

•  51 

•  57 

February  ; 

•  32 

•36 

.28 

.29 

•38 

.40 

.61 

•  51 

.68 

•  57 

March 
April 
May 
June 


July  : 

August  : 
September  : 
October  : 
November  : 
December  : 

1/  SM  1-1/16",  Group  B  mill  points  f  O.96,  to  convert  to  a  net-weight  basis.    2/  1.5  denier.    3/  1«5 
denier,  viscose.    4/  1.5  and  3-0  denier,  viscose.    5/  Actual  prices  converted  to  cotton  equivalents  as 
follows:    Cotton, f~0. 88;  Rayon,  7  O.96,  and  non-cellulosic,  ~  I.I9.    6/  Prices  for  August-July  I966 
exclude  equalization  payments. 

Agricultural  Marketing  Service  and  Modern  Textiles  Magazine . 
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Table  27. —Cotton:    Supply  and  distribution  in  the  foreign  Free  World,  1965-^8 


Item 

:                Year  beginning  August  1 

;    1965    ;    1966    ;  1967  1/  j  1968  2/ 

•                        •  • 

Million  bales 

Starting  carryover  3/ 

:     10. k 

10.3 

11.0 

12.6 

Production  ! 

:  23.6 

22.8 

23.8 

25.0 

Imports  from  United  States  ! 

:  2.9 

k.6 

k.l 

2  .0 

Total  supply 

:  36.9 

37.7 

38.9 

1+0.2 

Consumption  : 

:  2h.S> 

25.6 

26.3 

Exports  to  United  States,  net  exports 

to  Communist  countries,  and  destroyed 

:  1.7 

1.3 

0.7 

1.6 

Total  disappearance 

I  26.6 

26.7 

26.3 

27.9 

Ending  carryover  : 

10.3 

11.0 

12.6 

12.3 

1/  Preliminary.    2/  Estimated.    3/  Includes  cotton  afloat,  in  transit,  and  in  free 


ports. 

Foreign  Agricultural  Service. 

Table  28.— Special  programs  of  the  U.S.  Government  for  financing  cotton  exports: 

Fiscal  years  1966-69  1/ 


j Program 

:  1965/66 

1966/67 

1967/68 

;  1968/69  2/ 

Value 

:  Quan-  : 
:  tity  : 

Value 

:  Quan- 
:  tity 

\  Value 

:  Quan- 
:  tity 

\  Value 

:  Quan- 
:  tity 

Mil. 
dol. 

Mil. 
bales  3/ 

Mil. 
dolt 

Mil.  Mil. 
bales  3/  dol. 

Mil.  Mil. 
bales  3/  dol. 

Mil. 

bales  3/ 

Public  Law  : 
87-195  (AH) )  k/ 

Export -Import 

Bank  2/  ' 

P.L.  1*80  sales 

Foreign  currencies 

0.9 
71.6 
1+2.6 

0.6 
.3 

6/ 

103.7 
85.1+ 

5/ 
0.9 
.6 

6/ 
67. k 
120.9 

5/ 

0.6 
.9 

86.2 
92.7 

0.7 
•  7 

Dollar  credit 

27.0 

.2 

53.1 

.5 

12.1 

.1 

8.0 

.1 

Total  8/ 

11+2.1 

1.2 

21+2.1 

2.0 

200.3 

1.6 

185.9 

1.5 

Barter 
CCC  credit 

53.7 
16.1 

.k 
.1 

kk.7 
38.1+ 

.k 
.3 

kl.9 
1+7-9 

,k  2/17.5 
.h  10/29.7 

2/0.2 
10/0.2 

19b"9>  based  on  authorizations.    2./  Running  bales  partly  estimated,    k/  Data  from  dis- 
bursements.   5/  Less  than  50,000  bales.    6/  Less  than  $50,000.         Includes  amounts 
advanced  by  participants  or  disbursed  by  others  at  Export-Import  Bank  risk.    8/  Totals 
made  from  unrounded  data.    2/  Data  through  December  31,  1968.    10/  Data  through 
March  Ik,  I.969. 
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Table  29 ---Cotton:    Average  prices  1/  of  selected  growths  and  qualities,  c.i.f.  Liverpool,  England, 
annual  1966-68,  January-February  I968,  I969 


Year 
and 
month 

M 

1" 

SM  1-1/16" 

SM  1-1/8" 

U.S. 

Pakistan 
289  F 

U.S. 

)  Mexico 

1  Nicaraqua 

*  Syria  ] 

U.S.S.R. 

Pervyi 
31/32  mm. 

]  Iran 

Turkey 
(Izmir) 

u.s.  \ 

Uganda 
BP  52 

Equivalent  U.S.  cents 

per  pound 

I966 
1967 
1968 

25.40 
25.71 
28.22 

27-30 
26.02 
28.28 

28.05 
30.40 
33.07 

28 
30 
30 

16 
60 
89 

26.97 
29.19 
29.40 

27.18 
29.69 
32.29 

29.06 
31.22 
32.46 

28.28 
29.90 
32.00 

28.17 
29-58 
31.14 

30.80 

33.20 
34.85 

31.60 
33-80 
37-74 

1968 

January 
February 

29.10 
28.61 

30.64 
28.46 

36.31 
34.27 

32 
32 

61 
44 

32.24 
31.41 

33-24 
33-97 

34.37 
34.07 

34.24 
33-37 

33-86 
32.62 

38.64 
36.28 

38-45 
38.14 

1969 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

26.12 
25.69 

27.31 
28.10 

29.01 
28.79 

28 
28 

J? 

50 

26.18 
25.25 

2/30.60 
2/30.44 

30.40 
29.59 

29.80 
29.88 

29.25 
28.75 

30.51 
30.29 

36-85 
36.31 

1/  Generally  for  prompt  shipment. 


2/  Including  War  Risk  surcharge. 
Foreign  Agricultural  Service . 


Table  30. --Cotton:    Average  prices  1/  of  selected  growths  and  qualities,  c.i.f.  Bremen,  Germany, 
annual  1966-68,  January-February  I968,  1969 


Year 
and 
month 

M  Lt.  Spot  1-1/32" 

SM  1-1/16" 

SM  1-1/8" 

U.S. 

:  Brazil 
:  Type  4/5 

U.S. 

'  Mexico 

*  Nicaraqua 

[  Syria  ' 

U.S.S.R. 

Pervyi 
31/32mm. 

]  Iran 

Turkey 
(Izmir) 

u.s.  ; 

Uganda 
BP  52 

Equivalent  U.S.  cents 

per  pound 

I966 
1967 
1968 

24.40 
24.59 
26.32 

24.53 
26.47 
27-63 

27.93 
29.89 
32.10 

27.32 
29.94 
30.52 

26.49 
28.76 
28.72 

27.01 
29.54 
30.87 

27.90 
30.43 
32.00 

27.56 
29.48 
30.80 

27-46 
29-59 
30.31 

31-23 
31-61 
3/ 

30-53 
33.27 
36.71 

1968 

January 
February 

26.64 
26.40 

30.66 
29-35 

32.94 
32.62 

32.26 
31.80 

31-48 
30-72 

30.30 
31.90 

33-08 

33-10 

33-35 
3/ 

32.91 
31.44 

3/ 
1/ 

37-21 
36.82 

1969 

January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

November 

December 

24.35 
24.25 

24.30 
23.45 

29.60 

27.92 
27.78 

25.72 
24.45 

30.18 
29.80 

29.62 
28.98 

29.05 
29.02 

29.30 
28.81 

32-4? 
31.86 

36.32 
36.2? 

1/  Generally  for  prompt  shipment. 

2/  Middling  Light  Spotted  1-inch  prior  to  July  25,  1967- 
3/  Not  quoted. 


Foreign  Agricultural  Service. 
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Table  31- — Foreign  spot  prices  per  pound  including  export  taxes  1/  and  U.S. 
average  spot  export  prices,  December  I968,  January  and  February- 1969  2/ 


\  Foreign 

United  States 

Market 

I  Quality 

:  Price  per 
:  pound  3/ 

Price  per  :  Quality 
pound  4/    :  5/ 

Bombay,  India 
Karachi,  Pakistan 
Izmir,  Turkey 
Sao  Paulo,  Brazil 
Torre on -Coahuila,  Mexico 
Lima,  Peru 
Alexandria,  UAR 


Bombay,  India 
Karachi,  Pakistan 
Izmir,  Turkey 
Sao  Paulo,  Brazil 
Torre on -Coahuila,  Mexico 
Lima,  Peru 
Alexandria,  UAR 


Bombay,  India 
Karachi,  Pakistan 
Izmir ,  Turkey 
Sao  Paulo,  Brazil 
Torreon-Coahuila,  Mexico 
Lima,  Peru 
Alexandria,  UAR 


Cents 


Cents 


December  I968 


Digvijay,  fine  7/8"  27-57  19-^9  SLM  15/l6" 

289  F  Sind  Find  S  G  23-02  21.18  SLM  1" 

Standard  II  24.10  27.36  M  l-l/l6" 

Type  5  21.46  20.30  SLM  31/32" 

M  1-1/16"  6/23.86  27.36  M  1-1/16" 

Tanguis  type  5  24.45  7/26-97  SLM  I-3/16" 

Giza  66  good  34.50  B/28.80  M  1-1/8" 


January  I969 


Digvijay,  fine  7/8"  28. 51  19-29  SLM  15/16" 

289  F  Sind  Find  S  G  23.77  20. 98  SLM  1" 

Standard  II  24-38  27-21  M  l-l/l6" 

Type  5  20.98  20.05  SLM  31/32" 

M  1-1/16"  6/23-97  27-21  M  1-1/16" 

Tanguis  type  5  25-96  7/26-93  SLM  I-3/16" 

Giza  66  good  34-50  8/28. 60  M  1-1/8" 


February  I969 


Digvijay,  fine  7/8"  28.88  19-05  SLM  I5/16" 

289  F  Sind  Fine  S  G  24.85  20-74  SLM  1" 

Standard  II  23-81  26-71  M  l-l/l6" 

Type  5  20.13  19-81  SLM  31/32" 

M  1-1/16"  6/23.62  26.71  M  1-1/16" 

Tanguis  type  5  25-49  7/26-93  SLM  I-3/16" 

Giza  66  good  34.50  B/28.28  m  1-1/8" 


1/  Includes  export  taxes  where  applicable.    2/  Quotations  on  net  weight  basis. 
3/~ Averages  of  prices  collected  once  each  weekT    4/  Average  spot  market  gross  weight 
price  divided  by  O.96  to  convert  price  to  a  net  weight  basis.    j>/  Quality  of  U.S. 
cotton  generally  considered  to  be  most  nearly  comparable  to  the  foreign  cotton. 
6/  Torreon-Coahuila  District  (replaced  Tampico-Altamira  District)  cotton  delivered  un- 
compressed ex-warehouse  Brownsville,  Texas,  Mexican  export  taxes  paid.    Net  weight 
price — actual  price  divided  by  O.96.    7/  Based  on  El  Paso  market.    8/  Based  on  average 
of  Fresno,  Greenwood,  Memphis  and  El  Paso  markets. 
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December  1967,  January  1968,  and  cumulative  August  1967-January  1968    Ik  21 

December  1968,  January  1969,  and  cumulative  August  1968-January  1969    15  22 

Government  financed,  special  programs,  fiscal  years,  1965/66  to  date    28  3^ 

Textile  manufactures,  raw  cotton  equivalent,  1962  to  date    21  28 

Import  s 

Annual  totals,  by  type,  1950  to  date    8  16 

Textile  manufactures,  raw  cotton  equivalent,  1962  to  date    20  27 

Loan  rates,  spot  markets  by  staple  length,  and  averages  of  the  crop,  1965  to  date    19  26 

Military  deliveries  of  textiles,  monthly,  January  I968  to  date 

All  fabrics,  by  major  raw  fiber  content,  in  pounds    9  17 

Cotton  and  man-made  fabrics,  in  equivalent  square  yards    10  18 

Wool  and  fiber  mixture  fabrics,  in  equivalent  square  yards    11  19 

Prices,  monthly  and  annual  averages 

By  staple  length  at  spot  markets,  August  1965  to  date    19  26 

C.i.f.,  selected  growths  and  qualities 

Bremen,  Germany,  annual  and  selected  months    30  35 

Liverpool,  England,  annual  and  selected  months    29  35 

Cloth ;values,  raw  fiber  prices,  and  mill  margins  for  carded  yarn  goods,  and 

blends,  August  1966  to  date    2  9 

Foreign  spot  market  export  prices  and  equivalent  U.S.  spot  export  prices, 

December  1968,  January  and  February  1969    31  36 

Index,  selected  growths  and  qualities,  and  U.S.  price  SM  l-l/l6  inches, 

Liverpool,  England,  January  1967  to  date   „   5  13 

Landed  Group  B  mill  points,  SM  l-l/l6  inches,  actual  and  cotton  equivalent, 

i960  to  date    26  33 

Received  by  farmers  for  upland  cotton,  August  1965  to  date    19  26 

Production 

Ginnings,  by  staple  length,  1967  and  1968    1  7 

Ginnings,  by  States,  1966,  1967,  and  1968    7  15 

Total,  including  in-season  ginnings,  by  type,  1950  to  date    8  16 

Ratio  of  stocks  to  unfilled  orders,  cotton  broadwoven  goods,  monthly,  1965  to  date    3  10 

Situation  at  a  Glance   

Stocks 

Beginning    of  season,  by  type,  1950  to  date    8  16 

CCC,  weekly,  August  1,  1967-July  31,  1968    17  Zk 

CCC,  weekly,  August  1,  1968,  to  date   ....  18  25 

Supply  and  distribution 

American  upland,  by  staple  length,  1961  to  date   =  16  23 

Foreign  Free  World,  fiscal  years,  1966-69    27  3k 

United  States,  by  types,  1950  to  date    8  16 

MAN-MADE  FIBERS 

Capacity  for  production,  current  and  projected    k  11 

Consumption 

Daily  rate,  on  cotton  system,  unadjusted  and  seasonally  adjusted,  monthly, 

August  1966  to  date    13  20 

Domestic,  total  and  per  capita,  19^0  to  date    25  32 

Mill,  total  and  per  capita,  l^kO  to  date    2k  31 

Prices,  f.o.b.  producing  plants,  actual  and  cotton  equivalent,  i960  to  date    26  33 

Textile  manufactures,  raw  fiber  equivalent 

Exports,  1962  to  date    23  30 

Imports  for  consumption,  1962  to  date    22  29 
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